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&RUSRUDWH� ODZ� LV� WKH� ODZ�RI� FRUSRUDWLRQV� DQG�GHVLJQHG� WR�XQGHUVWDQG� WKH� IXQGDPHQWDO� FRQFHSWV�
DQG�OHJDO�IUDPHZRUN�RI�FRUSRUDWH�ODZ�LQ�3DNLVWDQ��7KLV�LQFOXGHV�WKH�FRUSRUDWH�JRYHUQDQFH�ZKLFK�
LV�D�UHODWLYHO\�QHZ�WHUP�XVHG�WR�GHVFULEH�D�SURFHVV��ZKLFK�KDV�EHHQ�SUDFWLFHG�IRU�DV�ORQJ�DV�WKHUH�
KDYH�EHHQ�FRUSRUDWH�HQWLWLHV��7KLV�SURFHVV�VHHNV�WR�HQVXUH�WKDW�WKH�EXVLQHVV�DQG�PDQDJHPHQW�RI�
FRUSRUDWH�HQWLWLHV�LV�FDUULHG�RQ�LQ�DFFRUGDQFH�ZLWK�WKH�KLJKHVW�SUHYDLOLQJ�VWDQGDUGV�RI�HWKLFV�DQG�
HIILFDF\� XSRQ� DVVXPSWLRQ� WKDW� LW� LV� WKH� EHVW�ZD\� WR� VDIHJXDUG� DQG� SURPRWH� WKH� LQWHUHVWV� RI� DOO�
FRUSRUDWH� VWDNHKROGHUV�� 7KLV� FRXUVH� DOVR� SURYLGHV� VWXGHQWV� ZLWK� DQ� LQWURGXFWLRQ� WR� FRPSDQLHV¶�
RUGLQDQFH�������6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ�RI�3DNLVWDQ�$FW�������DQG�5XOHV�UHODWLQJ�
WR�VLQJOH�0HPEHU�&RPSDQ\�LQ�3DNLVWDQ��7KLV�FRXUVH�LQWHU�DOLD�HVWDEOLVKHG�D�UHODWLRQVKLS�EHWZHHQ�
FRUSRUDWH� ODZ� DQG� JRYHUQDQFH� ZLWKLQ� LWV� HFRQRPLF�� OHJDO� DQG� EXVLQHVV� FRQWH[W� ZLWK� VSHFLDO�
UHIHUHQFH�WR�FRUSRUDWH�ODZ�DQG�JRYHUQDQFH�PHFKDQLVPV��

7KH�FRXUVH�ZLOO�EH�GLYLGHG�LQWR�WZR�SDUWV��

�� 7KH�IXQGDPHQWDO�RI�FRUSRUDWH�ODZ
�� &RUSRUDWH�JRYHUQDQFH

3$57�±,

&25325$7(�*29(51$1&(

�� :KDW�LV�FRUSRUDWH�JRYHUQDQFH�
x 7KH�%DFNJURXQG
x 'HILQLWLRQ�RI�&RUSRUDWH�*RYHUQDQFH
x 7KH�%HQHILWV�RI�&RUSRUDWH�*RYHUQDQFH
x 7KH�3DNLVWDQL�&RUSRUDWH
x 7KH�2ULJLQV�RI�&RUSRUDWH�*RYHUQDQFH�LQ�3DNLVWDQ��

�� 7KH�1HHG�IRU�&RUSRUDWH�*RYHUQDQFH
�� 7KH�6WDNHKROGHUV

x *HQHUDO
x 6KDUHKROGHUV
x 'LUHFWRUV
x (PSOR\HHV
x &UHGLWRUV�

�� 3URPRWLQJ�5HIRUP�DQG�6KDUHKROGHU�$FWLYLVP



3$57�,,

)81'$0(17$/6�2)�&25325$7(�/$:� �&RPSDQ\�ODZ�

�� 'HILQLWLRQ�DQG�1DWXUH�RI�D�&RPSDQ\
x 0HDQLQJ�RI�&RPSDQ\
x &KDUDFWHULVWLFV�RI�&RPSDQ\�
x &RUSRUDWH�SHUVRQDOLW\�
x /LIWLQJ�WKH�FRUSRUDWH�YHLO
x 'LIIHUHQFH�E�Z�FRPSDQ\�DQG�SDUWQHUVKLS

�� +LVWRULFDO�GHYHORSPHQW�RI�FRPSDQ\�ODZ�ZLWK�VSHFLDO�UHIHUHQFH�WR�3DNLVWDQ�
�� .LQGV�RI�FRPSDQLHV�
�� )RUPDWLRQ�RI�FRPSDQLHV

x 3URPRWLRQ
x 3URPRWHUV
x 3UHOLPLQDU\�FRQWUDFWV�RU�SUH�LQFRUSRUDWLRQ�FRQWUDFWV�DQG�SURYLVLRQDO�FRQWUDFWV�
x ,QFRUSRUDWLRQ�UHJLVWUDWLRQ�HWF�

�� 0HPRUDQGXP�RI�$VVRFLDWLRQ�
x 0HDQLQJ�DQG�LPSRUWDQFH�
x &RQWHQWV�RI�02$
x $OWHUDWLRQ�RI�02$
x 'RFWULQH�RI�XOWUDYLUHV�DQG�LWV�HIIHFWV

��� $UWLFOHV�RI�$VVRFLDWLRQ�
x 0HDQLQJ�DQG�,PSRUWDQFH�DQG�LWV�FRQWHQWV
x $OWHUDWLRQ�RI�$2$
x &RQVWUXFWLYH�1RWLFH
x 'RFWULQH�RI�,QGRRU�0DQDJHPHQW�DQG�LWV�H[FHSWLRQV�

��� 3URVSHFWXV
��� 6HFXULWLHV�DQG�([FKDQJH�FRPPLVVLRQ�RI�3DNLVWDQ��5HJXODWLRQ�RI�FRPSDQ\¶V�DIIDLUV�

WKURXJK�6(&3�
x 3RZHUV�DQG�IXQFWLRQ�RI�6(&3

��� 6KDUHV�DQG�6KDUH�&DSLWDO
��� 0DQDJHPHQW�RI�D�FRPSDQ\

x 'LUHFWRUV��3RZHUV��'XWLHV�DQG�)XQFWLRQV�
��� &RPSDQ\�0HHWLQJ�DQG�5HVROXWLRQV�
��� &RQFHSW�RI�6LQJOH�PHPEHU�&RPSDQ\¶V�LQ�3DNLVWDQ��/DZ�UHODWLQJ�WR�6&0(�LQ�

3DNLVWDQ�
��� 0DMRULW\�SRZHUV�DQG�PLQRULW\�SURWHFWLRQ�
��� 3UHYHQWLRQ�RI�RSSUHVVLRQ�DQG�PLVPDQDJHPHQW
��� &DVH�ODZ�VWXG\
��� :UDS�XS�DQG�RYHUYLHZ�RI�FRXUVH

5HFRPPHQGHG�%RRNV�6WDWXWHV�5XOHV

3DNLVWDQ

�� &RPSDQLHV¶�RUGLQDQFH�������
�� 6(&3�$FW�����
�� 60&�UXOHV�



�� 0DQXDO�RI�&RUSRUDWH�*RYHUQDQFH
�� &RPSDQ\�/DZ�DQG�3UDFWLFH�LQ�3DNLVWDQ��%\�1DVUXOODK�%DEDU�9RO�,�,,��HGQ��VW

�� &RPSDQ\�/DZ�DQG�7KH�6KDUHKROGHU�E\�'U��.KDOLG�5DQKMKD
�� &RPSDQ\�/DZ�E\�6KDXNDW�0HKPRRG��9RO�,��,,��HGQ��WK

(QJODQG

�� *RZHU�DQG�'DYLHV�3ULQFLSOHV�RI�0RGHUQ�&RPSDQ\�/DZ��HGQ��WK

�� &DVHV�DQG�0DWHULHOV�LQ�&RPSDQ\�/DZ�E\�/�6�6DO\��HGQ��WK

�� 3HQQLQJWRQ¶V�&RPSDQ\�/DZ��HGQ��WK

�� 3DOPHU¶V�&RPSDQ\�/DZ��9RO�,��,,�
,QGLDQ�

�� &RPSDQ\�/DZ�E\�$YWDU�6LQJK��HGQ���WK

�� ,QGLDQ�&RPSDQ\�/DZ�E\�-HKDQJLU�0�-��6HWKQD��HGQ���WK

�� 6�.��'DVJXSWD�*XLGH�WR�&RPSDQ\�/DZ��HGQ��VW�
�� .�0��*KRVK�	�'U��.�5��&KDQGUDWUH¶V�&RPSDQ\�/DZ��HGQ���WK�
�� &RPSDQ\�/DZ�E\�$VKRNH


