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Q.1. Encircle the correct choice. (1x10=10)
i. In terms of its contribution to GDP which one of the following is the largest sector in
Pakistan economy?
a. The Agriculture sector b. The Industrial sector
C. The Services sector - d None of the above
i, Foreign exchange is used in .
a. Domestic trade b. International trade
c. Local trade d. Regional trade
iii. Which of the following characteristics are most likely found in developing countries?
a. High population growth rates
b. Large number of people living in poverty
c. Very traditional methods of agricultural production
d. All of the above.
iv. Characterizes of modern economic growth is presented by
a. Prof Simon Kuznets b. Prof Adam smith
c. Prof Alfered Marshall d. Prof J.B Say
V. Economic development refers to
a. Economic growth
b. Economic growth plus changes in output distribution and economic structure
C. Improvement in the well-being of the urban population
d. Sustainable increase in Gross National Product
vi. Government of Pakistan spends on education
a. 1% of GDP b. 2% of GDP
c. 5 % of GDP d. 4% of GDP
vii. Foreign exchange is used in .
a. Domestic trade b. International trade
c. Local trade d. regional trade
vii.  According to Malthus population increases.
a. At Geometric rate b. At arithmetic rate
C. At constant rate d. None
ix. Which of the following is a low-income country?
a. Mexico b. Thailand
C. Turkey d. Bangladesh
X. More than three-forth world population live in:
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a. Advance countries b. Developing countries
c. Asian countries d. African countries
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Q.2. Short Questions (5x4=20)

i. Define economic development.

i. Explain the Millennium development goals.

iii. What are the three core value of economic development?

iv. Write the four characterizes of under developing countries.

V. What do you understand by the term "economic development is a process"?

Q.3. Long Questions (3x10=30)

i. Explain nature and scope of economic development.
ii. Suggest some measure to control unemployment.
ii. Why balance of payment of Pakistan is unfavorable?
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