
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
 

 

 

 

THE ANSWERS MUST BE ATTEMPTED ON THE ANSWER SHEET PROVIDED 

 

 
Q.1. Answer the following Short Questions:      (15x2=30)  

 

 
 

 
Q.2. Answer the following questions.       (3x10=30) 

 

 
i. Define money and also discuss its evolution. 

ii. What is letter of credit? Illustrate the procedure followed for opening a foreign letter 

of credit. 

iii. What is financial market? Explain the functions and role of capital market with 

reference to a developing country. 
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