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ATTEMPT THIS (SUBJECTIVE) ON THE SEPARATE ANSWER SHEET PROVIDED

Q.2. Explain the following with examples. (10x2=20)
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i. Gross Domestic Product
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ii. Nominal and Real GDP.
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iii. Demand Pull Inflation
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iv. Quantity Theory of Money
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v. Marginal Propensity to Consume
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vi. Discount Rate
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_ vii. Balance of Payment
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viii. Indirect Taxes

ix. Labor Force

X. Functions of Money
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Answer the following Questions. (10x3=30)
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Q.3. What is national income? How it can be measured?
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Q4. What is monetary policy? What are the motives and tools of monetary
policy?
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Q.5. Write note on Quantity Theory of Money?
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ATTEMPT THIS PAPER ON THIS QUESTION SHEET ONLY.

Division of marks is given in front of each question.
This Paper will be collected back after expiry of time limit mentioned above.

Q.1. Encircle the right answer cutting and overwriting is not allowed.
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(10x1=10)
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1. The largest part of national income goes to?

(a) Consumption (b)  Government expenditures
(¢) Net Exports (d) Investment
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2. Consumption is a function of:
(a) Savings (b) Interestrate
(c) Income (d) Expenditures
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3. If money is not used to exchange goods, it is called:
(@)  Currency (b) Barter
() Free Trade (d) Black market
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4. Intermediate goods are not included to calculate the final output because”

(a) Theydo nothavevalue (b) They have unknown value

(¢)  Their value is included in final goods so they are not added to avoid the

problem of double counting
(d)  None of the above
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5. Which of the following is not a function of money?
(@) Hedge againstinflation  (b)  Medium of exchange
(¢)  Unit of account (d)  None of these
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The policy adopted by central bank to control the credit is called?

(a) Fiscal policy
(c) Commercial policy

(b)
(d)

Monetary policy
Industrial policy
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Trade balance is
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(@) Imports — Exports ‘(b)
(¢)  Exports — Imports (d)
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(a) Cyclical unemployment (b)
(c) Seasonal unemployment (d)
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Cost — Revenue
None of above
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.. Which of the following types of unemployment is more problematic?

Structurai unemployment
Disguised unemployment
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Net income
Disposable income
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The income which a person can use according to its will, is:
(@) Per capita income (b)

(c) Personal income (d)
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Real GDP = ........ccoiiiiiiiie e

(@) National GDP/Real GDP

() GDP Deflator/Nominal GDP

/i)f,gf::(f(l}u&a;/ml%uaﬂédﬁ (&)
S et ©)

(b)  Nominal GDP/GDP Deflator
(d)
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None of above

.10



	P2019_ECON-102-ECO-12318-PART-II-I

