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Q.No.1

Q.No.2

Attempt FIVE questions. All questions carry equal marks

Explain the cotrcept of auditand its objectives.

Define internal control. Suggest a suitable system of internal control for a

lar gescale departmental store.

Subject: Auditing
PAPER: llc-402

Q.No.3

Q.No. 4

Q.No.5

Q,No 6

Q.No.7

Q.No 8

)

What is an Audit program? Give its advantages and disadvantages.

Explairr in detailthe 'Techniques of vouching".

Horv would your verify the following,-

(a) Irivestment (b) Plant andMachinery

(c ) Bank Loan (d) Goodwill

Explain thelegal provisions relating to uppointment andrcmoval of auditot

in Pakistan.

Discuss Auditor's liabilities towards his client with relevant caselaw.

Explairr the special point to be kept in mrndwhile examiningthe accounts

of Clement Plant.
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NOTE: Attempt any FIVE questions. All questions carry equal marks.

Q.No.1 Ex plainthe quairtres required irr an auditor andalso differentiate between

Accounti ng and Auditing.

Q.No.Z Define internal auditing. State the difference betweetr itrtert:'a,l audititrg and

externlrl auditing.

Q.No 3 Dcl'inc linal nudit and explain its merits and demerits.

Q.No. a lJxplain in detail the "Techniques of vouching".

Q.No.S Define verification. What are the six point techniques of verificatiott?.

, Q.No.6 What is meant by statutory report? What are its cotttetrts attd also Sive

specinren of such report?

Q.No.7 Uncler what circumstallces an utditor would be held liable to third parties

support your altswer with relevant case law.

__Q.No.8 tlxplain the special point required to be kept in mirrd by an auditor while

cxarnining the accounts of a Sugar Company.
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SutteCt:Auditing

PAPER:BC“402

QoN0 1

Q.N02

Q.N03

QoN0 4

Q.N05

Q.N06

QoN0 7

Q.N08

Note: Attempt any FIW questions. All questions carry equal morks.

Explain clifl'erent types of Accounting Errors. How would you
discover thenr?

Define Interim Audit. Discuss its merits and demerits.

How woutd you investigate the accounts of a company on belalf of a
Bank considering granting loan?

.; How woulcl you vouch the following:
a) Cash Purchase
b) Payment of Salaries
c) Credit Sales

What are the different points which require auditor's attention while
examining the accounts of Bank?

Define Prospectus Reports? What work is performed by the auditor in
this regard? Also draft the specimen of a prospectus Report.

What is liability for Negligence and Criminal of an Autlitor? Prove your
answer with case reference.

Define o'rnternal Check '6?What steps woulcl you suggest for a trading
concern
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Q No.1

Q.No.2

Q.No 3

QNo 4

Q.Noi5

Q No.6

Note: Attempt any FIVE questions. All questions carry equal marl<s.

Explain in detallthe ntaitt advantages of auditing. AIso discuss the qualities

of atr avdttor.

Defirre intertral control internal check ancl internal audit, Suggest a

suitable system of itttertral check over cash receipts and cash paynrents.

Define continuotrs audit. Disctrss its merits and demerits.

Explain in cletail the techniques used by the auditor in vouching of ,

(a) cash sales (b) Travelling Expenses (c ) wages and salaries

(cl) Purchases book

Define verification. How would you ver:ify the following,-

(a) Clash in hand (b) Cash atbank (c ) Land and Building (d) Trade marks

Wlrat is atr Anttual Audit Reporl? Also explain the audit work involved irr

the sttbrrtissiort of such a report to the shareholders of a public lirrrited

conlpally.

Q.No.7 Explain the following liabilities of an audttor along witli case reference

(a) Misfeasance (b) Negligerlce

Q.No.B Explairt the special points to be kept in mind while exandning the accounts

of a News Paper Company
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NOTE: Attempt any FIVE questions. All questions corry equal marks.

Q. # 1: Define Auditing. Also explain the difference between Auditing and Accounting?

Q. # 2: Can the auditor be removed? If so what is the procedure of removal?

Q. # 3: Define internal control. Suggest a suitable system of internal control for a large scale

departmental store.

Q. # 4: Discuss the special points involved in the audit of a Textile Mill.

Q. # 5: What is meant by statutory report? What are its contents and also give the specimen of

such report?

Q. # 6: Under what circumstances an auditor would be held liable to third parties. Support

your answer with relevant case law.

Q. # 7z Explain criminal liability of a auditor, prove your answer with case reference.

Q. # 8: Define audit Working Papers. Explain the advantages of working paper.

/
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NOTE: Attempt any FIW questions. All questions carry equal marks.

Q. # 1: Explain the terms internal check, internal Audit and internal control. Suggest a

suitable system of internal check over "Sales".

Q. # 2t Define final Audit. Discuss its merits and demerits.

Q. # 3: Explain in detail the technique used by the auditor in vouching.

a) Cash Sale

c) Dividend Income

b) Wages and Salaries

d) Traveling Expenses

Q. # 4: Explain in a comprehensive mtrnner the techniques of "verification"'

Q. # 5: What are the necessary information that the auditor must collect before the

commencement of new audit.

Q. # 6: Under what circumstances an auditor would be held liable to third parties support your

answer with relevant case law.

e. # 7: Explain the special points to be kept in mind during the audit of an Insurance

Company.

e. # 8: Briefly discuss the Rights and Duties of an Auditor of a Public Limited Company.
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NOTE: Attempt any FIVE questions. All questions carry equal marks.

Q.Nu,l. Rr:iolly oxplain diff'erent [ypcs of Accotrnting Brrors. FIow rvould

vort tliscovr:r lltcrn?

(J.No.2 l)cl'irrr: iuter:uerl .Au.clitin.g. State the clift'ererrce betu'eeu Inrernal
A rrrl it.ing. aucl f-txternal auditing'

Q.No.3 l)cfine interim audit. Discuss its merits and dernerits-

Q.No.4 Definc Youching. Briefly explain necessary steps to be taken in
vouchirrg of "purchases and sales"

Q.No.5. Deline verification. Horv *o..rd" you verify the following :-

a) Cash in hand b) Cash at bank
o) l,attrl nnd Bu.ilding d) 'Irade Murks

Q.No.6 l)iscr.rss the rights and duties of an auditor of a Public Limited
Company in Pakistan. I

Q.No.7 Explain the follorving liabilities of an auditor along with case

reference:
a) Misfetrsance b) Negligence

Q.No.8. Explain the special point to [re hept in rnind w]rile cxamining tlre

accourts of an Insurance ComPanY'
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NOTE: Attempt any FIYE questions. Alt queslions carry equal msrks.

Q. No. l. What is meant by Audit? What are the objects of Auditing?

Q. No. 2. What is Final Audit? State the advantages and disadvantages of final
audit?

Q. No. 3. Briefly discuss the rights and duties of an auditor of a Public Limited
Company.

Q. No. 4. Define verification and elaborate its techniques.

Q. No. 5. Discuss the special points involved in the audit of a Cement Industry.

Q. No. 6. What are the auditor's duties in respect of an Unqualified Report? Give
an imaginary specimen of such a report.

Q. No. 7. Explain the Auditor's Liabilities for Misfeasance with the support of
Legal Cases.

Q. No. 8. Define "Investigation". How does it differ from Auditing?
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Subject: Auditing
PAPER: BC-402

NOTE: Attempt any FIW questions. All questions carry equal marks.

Q.No.I Discuss in rJctail thc advantages of an audit ro:-
a) Business b) Public c) Government

Q.No.2 Define In[crnal chech. Suggest a suitable system of
internal check over purchases of Manufacturing
company.

Q.No.3 Define continuous audit. Discuss its merits ancl dernerits'

Q.l\o.4 Explain in detail the techniques used by the auditor in
vouching of :

(a) Cash Sales

(c ) Dividend Incorne

Q.I\o.S Define verification. How would you verify the following
(a) Furniture & fixrure (b) Trade Marks
(c) Bills Receivable (d) Investments

Q.No.6 Explain the legal provision relating to appointment and

removal of auditor in Pakistan.

Q.No.7 l)iscuss thc auclit-or Iiability in respect o.l. "Ncgligence"
and libel support your answer with relevant case law.

Q.No.B Explain the special points to be kept in mind during the

audit of a Cement Plant.

(b) Vages and Salaries
(d) Traveling expcnses
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NOTE: Attempt any FIW questions. All questions corry equal marlcs,

Q1. Deline Auditor. Also explain the qualities of an Auditor.

Q2. Define and distingr-rish between Final and Continuous
Ar-rdit.

Q3. DiscLrss the special points involved in the Audit of
Hotel.

Q4. Define Internal Control. Suggest a system of internal
control over Purchases

Q5. Fxplain the various steps requrirecl to be tal<en by an

auditor in submission of Statutory Report. Draft the
specimen.

\ 
Q6. I-Iow rvolrld yoLr vouch the following:

a) Sales of Jnvestments
b) Rent and Taxes

Q7. What do yolr mean Audit Note Book? What are its,
contents? Also discLrss it advzrntages.

Q8. Briefly explain the ALrclitor's Liability for Negligence and

Third Parry
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NOTE: Attempt any FIYE questions. All questians carry equal marks.-

Q.1 Define continuous audit. Write down merits and demerits of continuous audit.

Q.2 What are the accounting errors? How an auditor would discover them?

Q.3 Explain techniques of vouching in detail.

Q.4 Write down rights and duties o[ auditor.

Q.5 What is statutory report? What are the contents of statutory report? Draw specimen of
such report.

Q.6 Write down at least 20 points kept in rnind by auditor during audit of cinema house.

Q.7 Write down dilference between internal audit and external audit,

Q.8 Explain liabilityof third party and misfeasance with the help of legal cases.
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NOTE: Aftempt any FIVE qu*tions. All questions carry equal marks.

- Q,1 Dcfine audit. What are its objects?

Q'2 Define lnternal check internal audit & internal control system. sugtest a suitable system of
internal check over cash recelpts and cash paynents of large retail store.

q.3 Deflne vouchlng. What are the techniques of vouching?

Q.4 Describe the speciar points invorved in examinlng the accounts of sugar Miil.

Q.5 Briefly explaln the dutles of an auditor of a public limlted company.

Q.5 Under what circumstances an auditor can be held responslble for ,,Criminal tiabillq/ and
'uablllty for Llbe,". Il,ustrate your answer with rerevant case raw references.

Q.7 Define lnterlm audit, Discuss its merits and demerits,

Q,8 Wrlte a note on the following:

a) Compensatlng enors
b) Teeming & lading
cl Worklnt papers

d) Audit note book
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NOTE: Attempt any FIVE questions. Alt questions carry equal marks.

Q.1 Wrire a note on the following:

a) Test checking

b) Teeming & lading

c) Calling 0ver

d) Audit working paper

Q.2 Define Balance Sheet audit. Discuss its merits and demedts?

Q'3 Explain the necessary information that the auditor must collect before commencing
a new audiL

Q.4 Briefly explain verification. How would you verify rhe followhg?

b) Plant and Machinery

d) Debenture/Bonds
Q.5 What is meanr by vouching? Explaln the obiectlves and techniques ofvouching,
Q.6 Briefly explain rhe rights and duries ofan audiror ofa public limited company.
Q'7 Exprain the speciar points to be kept in mind by an auditor whire examining the

accounts ofa Textile Mill.

Q.8 Under what circumstances an auditor can be held criminally liable? Suppon your answerwith relevant case reference.

a) Share Capital

c) Bill Receivables
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Q.No.l Define Auditing? What are the objects of Auditing?

Q.No.ZWhatisanUnqualifiedAuditreport?writeitscontentsanddrawanimaginary\- 
sPcoimen of such a rspod

Q.No'3DisoussttrespecialpointsinvolvedintheauditofrnlnsuranocCompany.

e.No.4 Define Internar control system? what arq trre principres of an effective lnternat

Consol Syshm in a large-scalo departrrental store?

Q.No.5Dut*AuditProgram?WritemcritsanddernaritsofanAuditProgram.

Q.No.6DelineVouching?Bric|lYexplainthonecossarystspstobotakcninvouchingof\<"'--- 
ReceiPt Side of Cash Book'

Q.No'7 What is the Appointrrent criteria of an auditor in Public Limitgd Companies?

Q'No.SDcfineanddistinguishbeffi&nBalancesteoteirllit.anilUontinuousaudifl
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