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NOTE: Attempt any FIVE guestions
and ONE question each from
marks.

in all, selecting THREE guesttons from PART-I
PART-ll and PART-lll. All questions carry equal

PART 1

Q.1 lrt &w a distinc'tion bctwcen

thtm.
Q.2 @ rersr nomoter of a comrpany? Enumerdc their

duties and liabilities and how are they remunerated.

Q,3 andArtiohs of
Association and draw a distinction between the two.

Q.4 PubthtinicdcuPYfrr
affecting a reduction in its share capital. In what cases may a company's creditor

object to the reduction of caPital?

Q.5 odnioal li/hiohcisc ts a
result of an untrue statement in a prospectus?

Q,6 @Fffi tr coragrtsory winding w? Enrmerate thc

grormds on tho basis of which such a potitioo nay be filed? Wbeo rbeg suoh

windinctpc@mcoce?
PART II

2.7 mtbegcffii-ou urtichthc cou*nay disso\ro ePartncrship oltbo $rit of a

DAfuG(.

Q.8 ssd partnPr liablc for
acts of a firm done after his death.

PART IⅡ

Q.e Defire a 'Bill of Exchange' and a 'Promissory Note' and draw a distitrc'tion bctwcca
the two,

Q.IO Define the term Necotiablc ins&m€ots? WLat are its egsential chsactedstics?



Subject: Mercantile Law (New Course)

UNIVERSI TY OF THE PUNJ AB
PART _ II N2OI5
Examination:- LL.B.
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TIME ALLOWED: 3 hrs.
PAPER: ⅡI MAX.

Instruction: - Attempt FIVE questions in all, selecting THREE questions from Part-I

and ONE qaestion eich from part II & ruL All questions carry eqaol mdrks-

PART― I

Explain the concept of a single member company. Describe its salient features and

advantages of forming such a company.

What are Articles of Association of a public limited company? Can they be altered? lf so

under what restrictions and limitations.

Define a prospectus (a) what is the purpose of issuing a prospectus and (b) what are the

liabilities both civil and criminal which arises as a result of an untrue statement in a

prospectus. i

When and for what purposes (a) statutory meeting (b) ordinary meeting and

(c) extra ordinary general meetings are convened.

Define debenture? (a) State its contents (b) what are its various kinds, (c) for what period

can they be issued (d) enumerate the remedies of a debenture holder (e) and how can

-they be enforced.

6 What is winding-up? How and

takes place.

when winding-up subject to the supervision of the court

9

10

PART― I I

How may a partner retire from partnership? ln what manner may a retiring partner be

discharged from liability to third party for acts of the firm done before his retirement as

provided in section 32 of the partnership Act?

State the circumstance5under which a firrn is com lsorily dissolved.

Define the term negotiable instrumentsl t are its essential characteristics?

(a) Define a Billc of Exchange (b) promissory note and p) Cheque:

PART― ⅡI
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TIME ALLOWED:3 hrs.

MAX. MARKS: 100
$ubject; ComPanY Law (Old Course)
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Instruction: - Attempt FIVE questions in all, selecting FOUR questions ftom Part-I

and oNE questionfrom part II . AA questions carry equol marks.

Q No.l

PART-I

Give a brief account of the facts & decision in the case of Salomon vs

Salomon & Co. Ltd.-

Q.No.2

What is a Memorandum of Association of a public limited company?
what are its six compulsory clauses? Discuss them in detail.

Q. No.3

What do you understand by
Company? Enumerate his
remunerated?

the term 'Promoter of a Public Limited
duties and liabilities and how is he

Q No.4

I)r:llrrc I pLrtrlic ancl u

by adoptiLrg which a
limited company?

plivatc lirrtitcrcl corn[]r,lny. Wlurt is tltc: lrrocqrIrrrc
plivatc colllpany can convcrt itsclI irrto a putrlic

0/Vf J  5

Deflne prospectus. What is the
What are the liabilities both civil
prospectus?

purpose of issuing such a document?

and criminal for issuing a misleading

O.No.6

What is a statutory meeting? What is the procedure prescribed by law
for holding such a meeting? What particulars a statutory report must
contain? What remedy has a shareholder if the meeting is not held or
the report not filed?

Q.No.7

Are there any statutory required qualifications for the appointment of
a comparly's auditor? Describe the law relating to the method of his
appointment, removal and disqualifications. What are the powers and
duties of a company's auditor?

Q.No.8

Under what circumstances

supervision of the court?

a company may be wound-up under the

QNo9

PART-II

What is a 'Negotiable Iustrunrent'? Explain its special characteristics.

0ハ4θ . ノ θ Detinc '*-t*ity ,,t uiiil;rr*l
in dctail.
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TIME ALLOWED: 3 hrs.
MAX. MARKS: 100

Instruction: - Attempt FIW questions in all, selecting FOaR questions from Part-I

and ONE question from part II. AA questions carry equal marks.

O Ⅳ2) . ′

θ . Ⅳθ. 2

PART-I

Explain the concept of a "single Member Company", Describe its

salient features and advantages of forming such a company.

D-"fir.
between the two.

ω. ハ i θ . J

What are tlre Articles
they be altered? If so,

of Association of public

under what restrictions &
lirnited company?

limitations?

Can

0ん4θ イ
Write an explanatory note on Memorandum & Article of Association

olPublic Lirnited Company and draw a distinction between the two.

θ : Ⅳl ) 5
Dcrl ne st at ement  i n l i eu of  prospect us. Under what  ci rcumst ances i s
t hc■ l i ng Of such st at ement  requi red?What  are i t s cont ent s? ,

0」 l` θ . 6

fr"rlly the doctrine of 'Indoor

of Royal British Bank vs

the doctrine, if so, discuss

Give a summary of the facts and explain

Management' as discussed in the case
'['urquand.' Are there any exceptions to

them in detail?

2. 助 . 7

Wri t e not es on: ― ( a) Publ i C Li mi tOd Co, ( b) Pr市 at e Li mi t ed Co. , ( c)
Company Li mi t ed by Guarant ee.

0ハ i θ ∂
may petition
grounds on

ｂ
ｔｈｅ

compulsory win,Jing-up

basis of which such a
What is winding-up? Who

by Court? Enumerate the
petition may be filed?

0. ハ i ο タ

PART… I I

Dei ne and expl ai n t he f ol l owi ng: ( a) PrOmi ssol y Not e, ( b) Bl l 1 0f
Exchange, ( c) Cheque,

θ Ⅳ( , ′ θ

Define the term "holder". What are the e',;sential requisites of a

'holder'? Who can and who cannot be a holdrer?
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Instruction: - Attempt FIVE qaestions in all, selecting THHEE questions from Port-I

and ONE question eoch from part II & ill. All questions csrry equal marks.

PART― I

Recognition that a company has a legal personality independent of it members was

established by the House of Lords in Salomon Vs Salomon and company limited,

comment.

Give the composition of "The Commission" and "The Board" under SECP Act L997. What

are the disqualifications of the Commissioners and Members and how can they be

removed.

What is a "Memorandum of Association" of a public limited company? State the

procedure by which the different clauses of the Memorandum of Association of a

company may be altered.

Write a comprehensive note on the law and the procedure of Transfer of Shares in a

public limited company. Under what circumstances the directors can refuse registration

of transfer. Does an appeal lie against refusa.f?

5. Define Chief Executive. What are his qualifications? How is he appointed? What are his

terms of appointment and how is he removed,

6. What is winding-up? Who may petition for compulsory winding-up (b) enumerate the

grounds on the basis of which such a petition may be filed (c) when does such winding-up

cornrnence.
PART一 I I

7. Although sharing of profit is an essential element of the definition of partnership, it is not

the sole test. Comment. (section 6)

g. what are implied authorities of a partner? what matters have been excluded specifically

from such authoritY bY the Act.
PART― HI

9. Define "promissory note" what are the essential elements to constitute an instrument a

promissorY note.

10.Define the term "holder" what are the essential requisites of a holder who can and who

cannot be holder within the meaning of this section'

1.

2.

3.

4.
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Subject: Mercantile Law (New Course) TIME ALLOWED: 3 hrs.
MAX. MARKS: 100PAPER: Ⅱ I

NOTE: Attempt FIVE questions in ull, selecting TIIREE questions from Patt'I and

ONE qiestion ,oih 7ro* part II & ilL. All questions cstry equal marks

PART― : { COMPAN: ES ORDi NANCE 1984}
Q. No. 1.

Q. No. 2.

Q. No. 3.

Q. No. 4.

Q. No. 5,

Q. No. 6.

Q. No. 7.

Qo No。 8.

Define a Public Limited Company and explain its most distinguishing

characteristics.

What is a Memorandum of Association of a public limited company? Explain

rhe methods and limits with in which a Public Limited Company can alter the

OBJECT CLAUSE of its memorandum of association?

Give a summary of the facts and explain fully the doctrine of INDOOR

MANAGEMENT as discussed in the case of Royal British Bank vs. Turquand.

Are there any exceptions to this doctrine? If so discuss them in detail.

State the law and procedure to be followed by a Public Limited Company for

affecting a reduction in its Share Capital. In what cases may a cornpany's

creditor object to the reduction of capital?

Define a director, what is his term of office? What are his powers and how his

office falls vacant?

What is winding up? Under what circumstances a company may be wound up

VOLUNTARILY? Discuss its different kinds and when does such winding up

commences?

PART― ‖ I PARTNERSHI P ACT 1932}
State clearly the statutory mutual rights and liabilities of the partners of a firm

as given in section t3 of the Partnership ActL932?

Can a minor become a partner in a firm? Discuss the rights and liabilities of a

minor admitted to the benefits of partnership.

PART - lll (NEGOTIABLE INSTRUMENT ACT 1881!

Define a Bill of Exchange and a Cheque and draw a distinction between the

two?

Qo No。 9.

Q. No. 10, Indicate the cases in which a Banker is justified in Dishonouring a Cheque and

when is a Banker bound to dishonour a cheque?
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NOTE: - Attempt FIYE questions in all, selecting FoaR,questions from Part-I and

ONE questionfrom part IL AU questions carry equal marks.

PART - I (COMPAN|ES ORDTNANCE 1984)
Give an account of the legal procedure which must be followed in order to affect

Q'No. I the registration of a new Public Limited Company which is entitled to do

_ business?

O. No. 2 What is a Metnorandum of Association of a Public Limited Company? What are

: - its compulsory clauses? Discuss them in detail.

e.No. , Define a Prospectus. What are the liabilities both Civil and Criminal which arises- as a result of an untrue statement in a prospectus?

Q. No. 4 State the law and the procedure to be followed by a public limited company for
affecting an alteration not resulting in reduction of its share capital?

No. 5 Define Chief Executive. Who are the persons who can be appointed a chief
executive and how can he be removed?

Q. M. 6耽1∬占Л: 銑盤譜vi ; 棚鳳野tよ窮1胤蠅hg 0 0dhav/

No. 7 Write brief notes on:-
(a) Stamen in Lieu of Prospectus

(b) Minimum Subscription
(c) Share Certificate
(d)Dividends

Q. No. 8 Bri ef l y expl ai n t he di f f erent  modes ofwi ndi ng up a Publ i c Li l ni t ed Company?

PART― ‖     ( NEGOTIABLE: NSTRUMENTS)
Def l ne a“ Bi l 1 0f Exchange' ' what  are i t s essent i al  requi si t es?

What  i s meant  by maturi t y of  an l nst rument ?Di scuss t he ml es whi ch det ermi ne
maturi t y?                                     _

Q.

Q.

~Q. No. 9

Q. No。 10

ン́
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NOTE: Attempt FIUE questions in aII, selecting THHEE questions from
Part-I and ONE question each from part II & ill. AlI questions cafty
equal marks.

PART - r (COMPANIES ORDTNANCE 1984)
Q. No. 1. Define a Public Limited Company and a Partnership and draw a distinction

between the two.

Q. No. 2. What are Articles of Association of a public limited company? State its various

contents. Is it necessary for a public limited company to have Articles of
Association of its own?

Q. No. 3. Define a Public and a Private Limited Company and state the procedure by
adopting which a Private Limited Company can convert itself into a Public
Limited Company?

Q. No. 4. What is a STATUTORY MEETING? Discuss the contents of a STATI-IORY
REPORT, what remedy has a shareholder if the meeting is not held or the report
not filed with the registrar?

Q. No. 5. Describe the law relating to the qualification, method of appointment, power,

duties, liabilities, and procedure for the removal of a company's Auditor.

Q. No. 6. what is winding up? under what circumstances a company may be

VOLUNTARILY WOUNDUP. Discuss its different kinds and when does such

winding up commences?

PAR丁 … ‖ 〔PARTNERSHI P ACT 1932)
Q. No. 7. Explain what is meant by "Good Will". What are the provisions made in the

Partnership Act regarding Sale of Goodwill on dissolution of the firm and effects

thereof on the rights of the partners?

Q. No. 8. What is meant by Dissolution of a Firm? State the grounds on the basis of which
the COURT may dissolve a firm (Section 44)

PART - ilt (NEGOTIABTE TNSTRUMENT ACT 1881)
Q. No. 9. What does the expression "Endorsement" means? What are essentials of valid

Endorsement and what is the significance of Endorsement?

Q. No. 10. Define a "Bill of Exchange" what are the essential requisites of a bill of exchange?

: Rol l  No. . . ¨ . 。 ¨ “ . ・・・̈ ¨… :
● . . . . . . . . . ● 0● ● ● ● ● ● ● ● 00000・

TIME ALLOWED: 3 hrs.
MAX. MARKS: 100
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NOTE: - Attempt FIVE questions in all, selecting FOUR questions from
Part-I and ONE question bom part II. All questions carry equal marks.

Q. No. 1

Q. No. 2

Q. No. 3

Q. No. 4

Q. No. 5

Q. No. 6

Q. No. 7

Q. No. 8

PART - | (COMPANIES ORDTNANCE 1984)
Define a Public Limited Company and a Partnership and draw a distinction
between the two.

What is a Memorandum of Association of public limited company? what
alterations in the clauses of the Memorandum of Association of such company
are permitted by law? State the procedure of such alterations?

What are Articles of Association of a public limited company? What are its usual

contents? Is it necessary for a company to have Articles of Association of its
own?

In what various ways a person may become a member of a public limited
company and how he ceases to be its member?

Write a comprehensive note on the law and the procedure of transt'er of shares in
a public limited company. Under what circumstances the directors can retirse

registration of the transter. Does an appeal lies against the retusal?

Define a Director. What is his term of office? What are the ineligibilities of a

certain person to become a director? What are his powers and how his office falls
vacant?

Give the purpose, the majority and period of notice in order to validly pass (a)

Special Resolution (b) Ordinary Resolution (c) resolution requiring special

notice?

Define a debenture, state its contents. What are its various kinds and fbr what
periods can they be issued?

PART― ‖ {NEGOT: ABLE: NSTRUⅣ l ENTS}
Define a Promissory Note and a Bill of Exchange and draw a distinction between

the two?

When a banker is justified in dishonouring a cheque and when a banker is bound
to dishonour a cheque?

Q. No. 9

Q. No. 10
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lnstructions:-

Attempt any FIVE questions in all, selecting THREE questions from part-1 and ONE question
each from Part ll and Part lll. All questions carry equal marks.

PAR丁 1 COMPAN: E50RDINANCE 1984
'Define Memorandum of Association. How a company may atter its NAME
CLAUSE.

ldentify and explain the specific circumstances as envisaged byloentlry ancl explain the specific circumstances as envisaged by the Companies
ordinance 1984 for reduction of its share capital. ln what cases may a company,s
creditor object to the reduction of its capital?

ln what circumstances a person may become member of a public Limited
Company and ceases to be a membe?

How many types of meetings may be held in relation to a company? what are
legal provisions for holding an Annual General Meeting?

Whatiswindingup?Whatareitsdifferentl.inui

lernpaly may be wound up voluntarily?
Define a Director.what are his powers and tiauititieffi
PART H  PARt tNERSHi P ACT 1932
Discuss in detail the rights and duties of a partner in a partnership fiim.
what are various modes of dissolution of a prrtnersr,ip tirm? Discuss the
grounds on which a court may dissolve a partne
PART‖ :  NEGOT: ABLE: NSTRUMENTS AC丁 1881
Define Holder in due course? What are priri
Define a bill of exchange and a Cheque and also draw a distinction beiween tfre
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lnstructions:-

Attempt any FIVE questions in all, selecting THREE questions from part-L and oNE question
each from part Ir and part ilr. Ail questions carry equar marks.

Define a company and exprain its most distinguished features.

What  i s a Prospect us?what  i s t he purpOse Of i ssui ng a prOspect us and what  aFご

tement i n a prOspect us.
What are differenttypes orffi relation to a company? Howvoting is held at these meetings?

who is a liquidator? Describe the duties and powers of riquidators appointed bythe court.

Distinguish between r rh.r"

company.

CLAUSE of its Memorandum of Association.

What i s a MemOI               I轟 こi i f孝量i ぎil i t ed cOmpany?Eド pl ai n t hemethOds and l i rni t s wi t h i n whi ch a Pub‖ c Li rni t ed cOmpany can al t ert he OB」 ECTr i  A: i Cr^r: ι ^n. _      .     ´

PARTNERSHI P ACT1932
How may a part nざr ret i re f rom t he part nershi p?l n what  rnanner a ret i r i ng‐ ~
part neri s di scharged f rOm‖ abi l i t i es t o a t hi rd part y f Or act s Of t he f i rrn done
kハF_´ ^L: ____=      _ヘbefore his retirement?

亜 刊∝whi t t  a t t m̀∞扇下面彊爾7面“
dt t dPARTl ‖   NEGOT: バ百EE i 雨百〒I画面万百雨〒百覇正〒竜嗜意F

戦
b‖ |ギ f  exchange and a Cheque and draw a di st i nct i On between t he twO.

I : 葛ま電i ぎ諾
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NoTE:- Attempt FIVE questions in all, selectingTHREE questions from part - I
and ONE question each from part II and Part III. Ail questions carry equal marks

Part I COMPANY LAW
Q. No. 1. Explain the concept of "slNGLE MEMBER coMpANy". Describe its salient

features and advantages of forming such a company.

Q' No' 2' What are Articles of Association of a Public Limited Company? What are its
usual contents? Is it necessary for a Public Limited Company to have Articles of
Association of its own?

Q' No'3' Define Public Limited Company and a Partnership. How do they differ from each
other?

Q' No' 4. Produce a table showing the different types of resolutions the notice period, the
percentage of votes required to pass them and for what purpose such
resolutions are required.

Q' No 5' Describe the Law relating io the qualification, method of appointment, powers,
duties and procedure for the removal of a company's auditor

Q' No' 6. What is winding-up? How and when winding-up subject to the supervision of
the court takes place.

Part  I I PARTNERSHI P ACT 1932
Q' No' 7' Can a minor become partner in a firm? Discuss the rights and liabilities of a

minor admitted to the benefits of partnership.

Q' No' B' State the circumstances under which the firm is Compulsorily dissolved.

PaTt III , NEGOTIABLE INSTRUMENTS ACT
Q. No. 9. Define Bill of Exchange and what are its essential requisites.

Q'No' 10' When a banker is justified in dishonoring a cheque and when is banker bound to
dishonour a cheque.
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TIME ALLOWED: 3 Ⅱrs.

MAXo MARKS: 100

NOTE: Attempt any FIW questions in all, selecting THREE questions from PART-I and ONE
question each from PART-II and PART-III. AII questions carry equal marks.

.:
Part I COMPANY LAW

Q.No.1 Give a brief account of the facts and the decision in the case Salornon versus

Salomon & Co. LTD.

Q.No.2 What is Memorandum of Association of a Public Limited Company? What are its

compulsory clauses?-Discuss each one of them in detail.

Q.No.3 Define Public Limited Company and Private Limited Company and draw a

distinction between the two.

Q.No.4 Discuss in detail the law & procedure of transfer of share in a Public Limited

Company. State the circumstances under which the directors can refuse

registration of transfer. Does an appeal lies against their refusal.

Q.No.S What is Statr-rtory l4eeting? What is the procedure provided by law for holding

such a meeting and what particulars must a statutory report contain?

Q.No.6 What is meant by winding up? Who may petition for compulsory wind-up by

- court? Enumerate the grounds on the basis of which such a petition may be

filed.

Part II PARTNERSHIP ACT 1932

Q.No,7 Define Partnership. What are the essential elernents of the definition of

partnership? Discuss them in detail.

Q.No.B Explain the doctrine of 
;'Holding Out." Is the estate of a deceased partner liable

for acts of tlie firm done after his death?

PaTt III NEGOTIABLE INSTRUMENTS ACT

Q.No.9 Define Promissory Note. What are its essential elements?

Q.No.10 Define Promissory Note and a Bill of Exchange and draw a distinction between

the two.
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Mercantile Law (New Course)

NOTE: Attempt any FIW questions in all, selecting THREE questions from ?ART-I ond ONE
question eachfrom PART-II and PART-III. All questions carry equal marks.

PART― l THE COMPANI ES ACT 2017

Q. No l what do you understand by the term "conflict of lnterest" as given in the secur:ities
and Exchange commission of Pakistan? what are the consequences of non-
disclos u re ?

what are Articles of Association of a public Limited company? state its various
contents. ls it necessary for a Public Limited Company to have Articles of Association
of its own under section 35 and 37 of the Companies AcI2OLT .

what do you understand by the term promoter of a company? Enumerate their
duties and liabilities and how are the remunerated?

Discuss the law on reduction of share capital. .ln what cases may a companies
creditor object to the reduction of share capital?. Does this require a confirmation
order by the Court under section 89 to 93 ofthe Companies Act 2017?

Define a Director. what are the principal restrictions on his appointment? what is
the minimum number of directors and their term of office and how the office cf the
director of the public limited company falls vacant under section 153,154,161 and
171 ofthe Companies Act2OlT?

Q No2

Q. No3

Q. No4

Q No5

Ti me: 3 Hrs.   PTar膝 : 100

P. T。 0。



Q No6      Di scuss t he prOcedure on credi t ors vo: unt ary wi ndi ng up narrat i ng t he rol e of
: i qui dat or t i ! !  t he f i nai  meet i ng and di ssol ut i on of  t he companv under sect i on
362′ 363′ 364365′ 368 and 369?

PART I I         PARTNERSHi P ACT 1932

Q. No 7       Al t hough shari ng of  prof i t  i s an essent i al  el ement  Of  t he def i ni t i on of  part nershi p′
i t

i s, ot  t he sol e t est . Comment  Sect i On 6

Q No8      what  are i mpl i ed aut hOri t i es of  a part ner? what  mat t ers have been excl uded
speci f i ca‖ y f FOm such aut hOri t y by t he Act  l ndersect i on 19

PART l l l        The NegOt i abl e l nst rument s Act

Q, No9      Def i ne t he t erm″ hol der″ what  are t he essent i ai  requi si t es of  a hol der. Who can ahd
cannot  be a hOl der wi t hi n t he meani ng of  sect i on 8 of  t he Negot i ab三 e: nst rument s
Act ?

Q, No 10     what  dOes t he expressi on″ endorsement ″ Fnea nS, What  are i t s essent i ai s and what  i s
i t s si gni f i cance undersect i on 15 of t he NegOt i abl e l nst rument s Act '

V
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NorE: Attempt any FlvE questions in all, selecting THREE questions from pART.l and
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L. L. B. ( 03 Years) Part… ‖ Suppl ement ary Exam- 2019

Mercantile Law (New Course) Paper: lll

Q. No l

QNo2

Q. No 3

PART― : THE COMPANI ES ACT 2017

Give the composition of "The Commission" and 
,The 

Board,, under the Securities

and Exchange Commission of Pakistan. What are the disqualifications of a

Commissioner and a Member and how can they be removed?

Define a Public Limited Company and explain its distinsuishins characters?

Explain the method of alteration in clauses of Memorandum of Association of a

Public Limited Company and the effect of alteration in the memorafldum under

section 32, 33,34 and 35 of The Companies Act, 2017.

Q. No4 State the law on Annuai General Meeting and discuss the applicable provisions on

notice requirements, quorum and the business to be transacted at the meeting

under section 132 and 134 of The Companies Act, 2017.

Explain the qualifications required of a Chief Executive. Narrate the law on the
appointment and removal of a Chief Executive under section 186 to 190 of The

Companies Act 2017.

Q No5

Page l  of 2 P. T. 0.



Q. No 6 Enumerate the modes of winding up. Explain the circumstances in which a company

may be wound up voluntarilv bv its members under section 347 to 351 of th€

Companies A* 2017.

PART II PARTNERSHIP ACT 1932

Q. No 7 What is meant by the "dissolution of a firm"? State the grounds on the basis of

which THE COURT may dissolve the firm,

Q. No 8 What are the contents of the application for registration of a partnership firm?.

What are the effects of non-registration of a firm?.

PART 111 The Negotiable lnstruments Act

Q. No 9 Define the term Negotiable lnstruments. What are its essential characteristics?

Q. No 10 Define and distinSuish a Bill of Exchange and a Cheque?

Page 2 ol 2
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NOTE: Attempt any FIVE guestions in all, selecting THREE guesfioas from PART'I and
ANE question each from PART-ll and PART-lll. All questions carry equal marks.

PART l

COMPANIES ACT 2017

O Araノ

What i$' a S\atutory Meeting? Discuss the contents of a Statutory Report. Do the

strareholders have any remedy if the Statutory meeting is not held or a Statutory

Report has not been filed with the Registrar?
gハb.2 Define a Public Limited Company and a Partnership and draw a distinction

between the two.

OⅣ♭・
'

What is Memorandum of Association of a Public Limited Company? What are is
essential clauses? Discuss each one ofthem in detail.

ONο
`

CCthe Purpose, majority and period of notice required in the following: -

a. Special Resolution
b. Ordinary Resolution
c. Resolution requiring special Notice.

97V● 5 Write a comprehensive note on the law and the procedure of transfer of shares in a

Public Limited Company. Under what circumstances the directors can refuse

regisuation ofthe transfer? Does 8n 4ppe4 lie against the refusal?

2あ.` In what various ways e person may become member of a Public Limited Company

and how he ceases to be a mqmber?

Page 1 of 2 P.T.0.



PART Ⅱ

PARTNERSHIP ACr 1932

oNο.7 Can a minor become partrcr in a Parfirership Firm? Dirctss the rights and
Iiabilities of a minor admitted to the bercfits of lhe Partnership.

0ハb.∂ Explain the doctiae of"Holding Oud'. Is the estate ofa deceased partrer liable for
acts ofa firm done after his death?

PART ⅡI

THE NECOTIABLE INSTRllMENTS ACT

ONο.9 Defme a Bnl ofExchange and what are its essential requisites?

gN。 .Iθ
When a banker is justified in dishonoring a cheque and when a banker is bound to
dishonor a cheque?

Page 2 ol 2
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NOTE: Attempt any FIVE guesfions in all, selecting THREE questions from pART-t
and ONE question each from PART-ll and PART-tll. Ali guesfions carry equal
marks.

. Prrt-l

Q. I What is ltdemorandunr of Association? E:rplrin ths msthods and tfunits in whicn a pubtic
timiEd oompany can alter &c Object Clause of its Mcmorandum of Associdion.

Q.2 $tate the law on &uual General Meetlng (AGM) and discuss tho ryplicable provisions
on Noticc and Quorurr rquircunonts and buslness to bo rursacted at the meeting

Q.3 Describc the lsw ret*ing to ths $ralification, mothod of qppointnent, polry€ru, duties and
procedure for tLe removal ofa oompany's illditor,

Q.4 Who is a liquidatoa How is tho ofEcial liquidator appointed and remorrcd? Stars the
rcisons fornpmoval of an offisiat liquidator.

Q.5 Define 'Shart'. How allotnent of a Ssrc in public limit€d oompflly is made? Ulhd
rqsfristions are imposed on $roh dlotment?

Q.6 Ulhat is meant by winding up? Under urtat cirsumstancc$ I company may be wound up
vohmtrily and when does such winding upcommences?

Prrt-U

Q, ? Stdo ttc oircumstanacs undcr which thc firm is compulsorily dissolvod.

Q. I Whst is tho effect of the Non- Rcgi*ation ofa firm under thc Parurrship Act,

Prrt* III

Q, 9 Writo a notc on *Promissory Note', 'Bill ofExchango' and a 'Cheque'.

Q.l0 When a banker is justified in dishoncing r *Gqrrnd ufren *.badrm-ir borurd to
dislronor a chcque?
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