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Partll  A/2016 : :
Examination:- M.A./M.Sc. ¢ Roll No. ...ocenriinnnnnnenn. .
Subject: Economics TIME ALLOWED: 3 hrs.
. PAPER: I [International Trade:Theory and Finance] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

‘Questions - B . Marks

~.a. Howi :s equ:llbnum relative commodtty pnce wnth trade detem'uned with demand and supply 9

curves(under partial equuhbrlum)?

b. How do offer curves def ne the equmbnum relatlve commodlty price at whtch trade takes 9

place'7 .
What are the forces that would push any non-equilibrium relatlve commodcty price towards 7
the equilibrium level? B o o
: ?:‘_t'nc.;u.‘.;’ b’.;f&ﬂ?t?‘) BB sadan b Asb Ut ave S partial eqUilibrium;Jl :
S L SR BTN P L
S de S S et u”&ww/wwf 3

a. What does Heckscher -Ohlin (H.0.) theorem postulate? S 12.5

Whlch force do H.O.identify as the basic determinant of comparative advantage and s 12.5
trade? ' '

. . ":..L"(postulate)tj 218 )’L(l—'eckscher -Ohlln)u’f:l /(‘ il
<‘¢d/u’”/d//&wuv.,)wfdwi, }’(Heckscher -omm)u‘r,l ).

. a. What is meant by economies of scale and how can they become the basus of |nternat|onal 12
trade? . ‘ o
b. What is relattonshlp between transportatlon cost and non-traded goods S o 8

. . How does transportatlon cost effects Heckscher -Ohhn (H. 0) theorem. o 5
*‘uwfuz.',utf_dv‘!duuu;v;, /u’f.,w@,v i
e FUW AN AL sa T3
. “u‘amu t/lJ/, )’(Heckscher -Ohlm)gﬂ;l /g’.,bl]'.«-(/
Usmg the general equmbnum analysus mdlcate the the effect of tanff imposed by the large 210

" nations on the relative pnce of Imported goods for a nation as a whole and for an individual
of the nation.
b. What is meant by new protectionism? -~ - . R T

" What are the other nOn;tariff barrters?~ o o . o o R .8

4 ) P .T.o.



o »

o

: Fmac:al crises ln the emergmg economles

-L//(JL«/UU/ U/ (,( M(La U:/(J;/J:fu!dﬂ/lﬁ_’/d»Umxa’lac...’}&lild/ JLL /‘ dzl:‘d/ S

f.)l/(/a(new protectlonlsm)hfc.-u
S‘q{dufufuﬁ(:(non-tanff)dU/f;f/{:-@
What is meant by foreign exchange rate? o o

What is meant by foreugn exchange risk?

: How is equmbrrum exchange determined? .
: How can forelgn exchange risk be covered at spot and in future or optron markets? '

S /l/c,(forelgn exchange rate)J:VC/d:,c-Ji :

S_s1/e (foreign exchange risk) 2oL J:VC/G:;:-V
: ' , ?:‘_t')’(d:jd KJJV@/G/U.

"4.Cﬁbbtiﬁc‘fgﬂ%ﬂ/(‘}r/(forelgn exchange nsk),wLJJVL/d;ﬁ-:

How does a deficit or surplus in the nation's B. O P. anse according to monetary approach?
How does the monetary approach explam the process by which a B.O.P. dl.sequmbnu_m is

corrected under flexible exchange rate?

How does it differ freom the case of fixed exchage rate?

furel ?JL(JL_:?J’ bé:u’lLA..Jl.)u" (_F ‘)UJUJWL}"MU//_J“

?afcbbf..‘md’fu/l!(ﬁwf b‘uﬂ:’Jf.rt&:&J)V(////uJ-u .
?C_J;JérWLJ)VC/Ue:-C :

Wnte note .on any two of the followung

Motive of forelgn direct mvestment (F DI) and its effect on home and host country

_Trade duvertmg custome-umons

u’ :’(‘fdb(Trade dlvertmg)azrf.«/b'._a
W dUtu*uiﬁ"’dnd/'

® N o o»

10

125

12.5

| . 125
. ul/s/e(iuw,!.ﬁ:awéuwubffédjm /../w/(f/._m .



UNIVERSITY OF THE PUNJAB

Part-Il  A12016 : :
Examination:- M.A./M.Sc. ¢ Roll No. ...covveurrunnrennen, :
Subject: Economics (New Course) TIME ALLOWED: 3 hrs.
PAPER: II [Econometrics Theory and Application] MAX. MARKS: 100
NOT E: Attempt any F OUR questwns All questzons carry equal marks
Senal No . No. of
of Questios Marks
questions o
1 a) Explam adjusted R, What are the problems with the maximization of 8

R? as criteria for model selection? -
b) Consider the following data: -
Y {4030 20[10]60 750 70 80901
1 X2 150/40 13080 70120605040 :
X;120]10{30{40 {80 130501060 !

i) Estimate B, B, and §; and interpret them.

ii) Find coefticient of determination (R>.

iii) Find variance of B1 and variance of B, and variance of Bs.
iv) Test for the overall goodness of fit of the model.

WA

2 | a) Explain the conditions which must be fullfilled for Durbin Watson to be a 10
’ valid test for auto correlation.
b) Outline the procedure for Gold Feld Quant Test of Hetroskedastlclty 15

3 a) What do you understand by Multlcollmeamy? 5
b) What are its consequences? 8
c) How it can be detected? 6
6
0

d) What are its remedial measures?

4 a) Define identification and by taking your own examples 111ustrate the 1
following cases: : z

1) Only one equation is identified. e
! if) Both equations are identified. A

b) Consider the following demand and supply model:
Pt oy +02Q; + uy
=By + BaPrr + 3w +uy e
1) Denve the reduce form and check the 1dent1ﬁcatlon of the model
ii) Under what condition is the model recursive? .. ... - :
iii) If the model is recursive, how would you estlmate the demand
equation?
iv) If model is not recursive, how would you estimate the demand
. 1 equation?
5 a) lellﬂt,l.llbh between: - 10
i.  Ex-past and ex-ante forecasting - :
ii.  Conditional and non-conditioanal forecasting
iii.  Point and interval forecasting
b) Estimate the variance of unconditional forecast error for a model 15
yo=a+pX +U, when
i.  aand B are both known.
il.  aisknownand p is estimated.
ii.  aisestimated and and B is known.

6 a) What do you mean by varying coefficient? 6
b) What are the causes of coefficient variation? 7
c) Distinguish between randomly varying and systematically varying 12

coeﬂxczent in regressxon model. l
7 Write a short note on any TWO of the following: f
i) Dummy variables I 12 %

ii) 2SLS (Two stage lcast square) ‘

 iii) Ingredients of the econometric modeling



UNIVERSITY OF THE PUNJAB

Part-11 A/2016 : T
Examination:-M.A./M.Sc. Sevssssseesraceacnes seoseeer

* *
¢ Roll No. :
*

Subject:Economics TIME ALLOWED: 3 HRS
Paper: III (Development Economics Theory and Policy) MAX. MARKS:100

NOTE Attempt any FOUR questions. All questions carry equal marks.

Q.#1:

Q. #2:

Q. #3:

Q.#4:

Q. #5:

Q.#6:

Q.#7:

-u;ub,é:’éu/bﬂlg/‘ﬂwwgaJ/ s
What types of critical issues are raised from the analysis of development problems and  (25)
prospects facing Pakistan? Discuss with convincing detail.
FE o0 S KR O s 1, e tni L F bt Sl 3 QAN
SIS
Explain the Dualism and Dual societies. Do you think that the concept of Dualism  (25)
adequately illustrates the development picture in many developing countries? Give

detail of your answer.
w38 /r:’b’cj,’,a/z»u.‘.'JL/{% YA Jul ..;7.CQ/yU;Jz.;bﬂa/uwu;g/w (V/."U!r
I | ST PR i fived
(A) Discuss the concept of Balanced Growth Theory. 15)
(B) What are the merits of Hirschman's Theory of Unbalanced Growth? 190)
NSO Ay ST DN
e P S FL it AL n ()
(A) In what sense the Two-Gap model contributes to the theory of economic

development? : 29)
(B) Why has Debt Servicing problem become so severe in Pakistan.

S b2y, )L«/ Uow }’Ld“/"d‘: eSS 205( ) ("/32&)"”
. # -
te e 2SI b idur fut o ()
What is the relationship between a Lorenz Curve and a Gini Coefficient? Explain with
examples that how these Two can be used as summary measures of equality and
inequality in nation's distribution of income. : 25)
d’uﬁ?j,’d)VJ‘}*T‘!}L}J;U;’)UJU;/Z”G—U;&v% J”"y/dy/u‘:/d)ﬁ@ulb‘)/) (Q/J(J'}’
_4‘-Cﬁw[ JWQE’L;S&W’;’.L&Q
The emergence of giant Multinational Corporations is said to have altered the entire
nature of international economic activity. Discuss that how do these MNCs affect the

structure and pattern of trading relationship between developed world and
underdeveloped world? 25

S Ses e ppdaseti Mot Sediinaei Py K &a‘{ufdzwfc‘-tw’ Ay
04 (3/; 5 fushed Ll b thiuy»zig;:}géiﬁmg;zigJ}MNCs,z,)
Write short notes on any two of the followings:

i) Saving-Investment and Golden Rules (12.5)
ii) Concept of Demographic Transition (12.5)
iii) Role of GATT and its failure. (12.5)

:uf‘(:!}"%»f/ = Lsen (4/!; i
SEESULU K GATT Gii)  # WS LGl S r bl e0)




UNIVERSITY OF THE PUNJAB T
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Part-11 A/2016 i Roll No. .............

Examination:_M.A./M.Sc. :0’0000000000000000000000000000000:

Subject:Economics TIME ALLOWED: 2 HRS
" Paper:IV (Research Methodology) MAX. MARKS:50

NOTE: Attempt any THREE questions. Each question carry equal marks.
P I ZE S ol ) sy
Q. #1: Explain interviewing techniques for data collection. What are its merits and
demerits. 9,4,4)
CASIANIL 17 Seolosd 021D £ 5 S &7
Q. #2: Define hypothesis. What are the conditions which a good hypothesis must
fulfill? (5,12)
" U b W51 25l L& oo it spife sy o A
Q. #3: Identify the various types of variables which are used in scientific research and
explain their significance in research process. 8,9)
Lot de /L&E?Juu,u/wtfﬁu/.:,t/j"“‘.ui_ndmuﬁfurv &4y

Q. #4: Write a research paper on any one of the current issues relating to the economy

. of Pakistan. 17
-q/://:%‘f:”{.gu’(c_u:‘jbwréw«fuu@ (f?fd’r’
Q. #5: Write a short note on any two of the following: @+ 8Y)

A) Components of research problem.
B) Identifying research problem
C) Characteristics of a good research
4 /{ ;_,_,;4,,01 Py J pE (@:’U’r‘
=G (L) 21 e ()
ca‘l;a!"’ S &}E? L’e’ Il (%)



UNIVERSITY OF THE PUNJAB

Part-II A/2016
Examination:- M.A./M.Sc.

ROIINO. ¢eveveevecrcceccncnn

TIME ALLOWED: 3 hrs.

Stibject: Economics . .
PAlgER: V (i) [Advanced Mathematical Economics}] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

]

Serial No. ; No. of
i of | Questions Marks
. questions o
B -M; - .._;)". Ex;alaxin Imaginary and Complex numbers. 05
' * b) Find the polar and exponential form of 10
! 3 V3.
| = ~ PR
¢) The marginal propensity to save is given by 0.5-0.2Y"'2. There is . 05
dissaving of 3.5 when income is 25. Find the saving function.
d)  Under monopoly, the quantity sold and market price are determined 05

by demand function. If the demand function for profit-maximizing
monopolist is P=274-Q” and MC=4+3Q, find consumer's surplus.

| 2 ~a) Lvaluate the following 12
) (223 - 1)2(6x2) dx

! i) [zlnzdz

| o e 3x242

i) [ i 4%

i 13

i b) Solve the following differential cquations:
i) 4tdy + (16y — t¥)det = 0
iy (y ~t)dy —dt =0

a) Discuss the intcraction of Inflation and Unemployment in 13
! continuous case.

[F%)

2V'=12Y/+20Y, =40 with  ¥(0)=4, r'(0)=5

b) For the following data, find (i) the level of income Y, for any period 12
: ~and (ii) the warranted rate of growth

‘ [=2.65(Y-Yi),  S=0.16Y, Y0=9000

, 4 a) Using Cobb-Douglas production function, illustrate the quantitative 12
! solution of Solow Model

i b) Solve the following equation 13

- P.Tooc



14

g

a)

b)

Construct a phasc diagram for the non-linear difference equation

given below and use it to test for the dynamic stability.
dy

—_— — 92
T 8y — 2y

ln. many markets supply and demand are influcnced by current
prices and price trends (i.c., whether prices are rising or falling and
wh.clhpr they arc rising or falling at an increasing or decreasing
rate). The cconomist, therefore, needs to know the current price

P(1), the “first derivative dP(t)/dt, and the sccond derivative

d:P(t)/dtz. Assumc
Qs =a+bP +cP' +dP"
Qu=f+gP+hP +iP"

Comiment on the dynamic stability of the market if price clears the
market at each point in time.

13

12

a)

b)

Solve the following system of first order linear difference equations
in which onc difference is a function of another difference.
x/= "0‘ 7x,.[ - 0 4y1-1+40
yi=-0.575x,.1- 0.3y1 - %76 [xg=24, yo=-32]

Discuss the Routh theorem with an example.

18

Write a note on any TWO of the following:
a) Difference between Concave and Quasiconcave
programming
b) Circular functions
¢) The qualitative graphic approach in continuous time

THE END

<




UNIVERSITY OF THE PUNJAB
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Part-11 A/2016

(X R X X

Examination:- M.A./M.Sc. . ROUNO. coovvovereeesonnn .
Subject: Economics TIME ALLOWED: 3 hrs.
PAPER: V (ii) [Applied Economics and Computer Application] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Serial No. No. of '
of Questions Marké
i_questions . ' -
1 Discuss in details the use of Eviews in model estimation. 25
2 Discuss the procedure to cstxmate Aggregate demand Agoregate supply 25
“and their cquilibrium in Eviews and SPSS.
3 Discuss Data Retrieval, Data Editing and Data Updating in MS—Access. 25
4 How computer plogrammmg can be used in the project appraisal. Discuss 25
| indetails. .
5 Discuss the procedure to estimate the Cobb-Douglas pfoduction function 25
with constant returns to scale in Eviews. '
6 What is meant by VAR models? Write necessary steps requlred for 25
estimating VAR models in Eviews or SPSS.
7 Write a note on any TWO of the foIlong 25
’ * (i) Advanced Formatting featires in MS- Word
- (ii) Estimation of Present Value :

(iii)Hypothesis Testing



UNIVERSITY OF THE PUNJAB

Part-I1 A/2016

Examination:- M.A/M.Sc. E ROING. cevevverreeerneenen 5
Subject: Economics TIME ALLOWED: 3 hrs.
“PAPER: V (iii) [Operations Research] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Serial ; : No. of
No. of | Questios Marks
questi

ons

1 a) Discuss the main aims and scope of operations Research 10

(OR) in the field of business and economics.

b) Describe the various phases of operations Research by

giving suitable examples 15
2 a) Clearly bring out the difference between single period 15
models and multi period model |
b) Discuss the elements of dynamic model 10
C 3 a) What is meant by Sensitivity Analysis of a linear program? 10
Give examples of your own.
b) Solve the following linear programming problem using 15
Graphic Method:

Maximize [ = 3x; +2x;
Subject to 2x; + x3<2
X +x3<4

and xi, x2>0

* P.T.0.



Consider the following information

b)

Maximize [] = 14x; + 124x; + 18x3
Subjectto  2x;+x;+Xx352 .
X+ X2 +3 x354
None negativity Restriction
X, X2,x32> 0
Formulate the Dual program from the above Primal

Program

If the Dual optimal solution values are z; =9, z; =3, ¢ =30

then find the values of X, X2, x3 and [] using Duality
Theorems (Primal Dual Relationship)

10, 15

a)

b)

Define assignment model. Explain the procedure of
Hungarian method for the solution of assignment problem.
Briefly describe the Transportation Model by giving a

suitable example

15,10

a)

Explain Critical path method (CPM) with the help of

suitable examples.

b) Statc the limitations of CPM?

20

Write a short note on any TWO of the following

i.
ii.

iil.

Project control
Dynamic programing models

Types of Inventory models

12,
12%




UNIVERSITY OF THE PUNJAB
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Part-1 A/2016 : -

] . : Roll No. .3

Examination:-M.A./M.Sc. sevecseel

Subject:Economics ' TIME ALLOWED: 3 HRS
Paper: VI (i) [Monetary Theory and Policy] MAX. MARKS:100

Note: Attempt any FOUR question&. Each question carry equal marks.

Q.#1:

Q.#2:

Q.#3:

Q.#4:

Q.#85:

Q.#6:

Q.#7:

PN GES S 2T
Critically explain the concept of money multiplier? How it can be helpful in
controlling money supply in an economy like Pakistan. (10,15)
?‘LCM:J:B‘JKMC)’J/ uﬁL/J,}'f&//&Jutul‘ﬂ’g,-dw’ lg.’«’jCK_g/DLJ] ('f?d”’
Differentiate between real and nominal interest rate. What role does rate of
interest play in achieving rapid pace of economic development? (10,15)
e 8/')'/’:/ YA [—é}"j&' b»}'/;’:rb/‘.q’ /‘JL«J /.uf»’b/&d/]»l(}f ("/.‘UV
Critically evaluate Milton Friedman's quantity theory of money and explain how

it is better than Keynesian liquadity preference theory. (10,15)
L e Crec LA Bl b LS et PL IS &
S

Explain the role of monetary policy in the determination of flexible exchange
rate and balance of payments. (15,10)
‘ - /'/.:a?l})&bfuﬁ c))’?ﬁ ux,/..é st /&/’,«Jg (u’g&dy’ ("/.‘U’r

Discuss the role of financial institutions in the economy of Pakistan. Are these
institutions effectively contributing towards Economic Development? (10,15)

sup S/ ?“LLJJJ}V‘..A;QI{CQ/&{u:/l:ldtuﬁ&.?’gfub( R U
A) Explain the major functions and role of central bank in the economic
development. 10)

B) Explain how monetary policy can be used in bridging inflationary and

recessionary gaps. as)
g S /B IS S LR A
oot FeSIE AL LS FEIAEASHL)
Write a short note on any two of the following: (12 %2 +12 %)
A) Dynamic role of money in economic development.
B) Functions of commerical banks

C) Determinants of money supply
:q/;f:,i@u’:—,u&)js.yp (1-/.‘.Ulr
I () S AL D)
a@‘:’:—yz&)(@)



UNIVERSITY OF THE PUNJAB

Part-II A/2016
Examination:- M.A./M.Sc. s RolINo. ...ccvvinnrinrunnense :

(N X X J
(XX X )

, Subject: Economics TIME ALLOWED: 3 hrs.
" PAPER: VI (ii) [Public Sector Economics] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1l:(A) Explam the sallent features of tax Structure of Pakistan. ' - (13)
(B) To what extent it meats the basic requirement of a good tax structure? - (12)

U e oUW F 3L et L (3h)
ety d g L8 b3 [l o (L)

Q2 : (A) Explain the concept of Market Imperfectibn (Failure). R (12)
(B) How does Market Failure justific the intervention by the govt in allocation of Resources? (13)

S L () eSS ()
‘c_d/u”/litful"up(u)’;@/’g//dKLJU’MJ’JM ddb;(u)

Q 3: (A) How docs a goverment influence income distribution and resource allocation in an cconomv"(] k)]
(B) Explain the issue of public goods pricing. ' (12)

..c_uoul/*b}’u//u"ﬂdv'wuifﬂ(fwu T Juf:gdf(_ﬁf)
e : -u’/uL«,L/LPncmg d»l/fdzb/(w)

Q 4: (A) What is meant by “Fiscal Neutrlity”? R 2)
(B) Compare the traditional concept of “Tax Neutrality” with the expanded Prmclpal of . (13)

Fiscal Nentrallty - ;l/l/:_,"Flscal Neutrahtv" {xl /LUL (1)

- -/l/c_.Fxpanded Prmcnple of Flscal Neutrahty Ké_ }‘o’ l5,Tax Neutr ahty (».,) .

Q 5: (A) Critically evaluate the “Pcacock-Wlscman Thesis” of public espcndlturc gr owth" (13)
(B) Compare “Pea cock - Wiseman Thesis with Wagner’s Law? (12)

JJ 07 bS4= K “Peacock-Wiseman Thesis” ( )

-J /2 ilve_ WAGNER's Law(“Peacock-Wlscman Thcm” (u)

' Q 6: (A) Explain the direct and indirect taxes with examples ' ' : (09)
(B) Describe the merits and demerits of direct and indirect taxes. - (16) |

_.L//C—)AL;U}IVJLP)JLIC,L/UVJ}‘LICM”/GU(J‘)
_q/uguycj,tqgiJf»t)g/,lfuqulz(~.,;)

Q 7: (A) Explain the characteristics of Inter-Govt.Fiscal Relactions in developing countrics like(!z)
Paksitan. ) (1 z)
_(B) Explain the importance of such relations.

-u/uu.,u/J_,wduLu”ﬂwu“J Wi Bred 1l gt L)
X .a.uJ‘)U/)J/J'JVWU’(w)




UNIVERSITY OF THE PUNJAB

...........O......O......

Part-Il  A/2016 : :
Examination:- M.A./M.Sc. S ROINO. covveeneeanse - .

Subject: Economics TIME ALLOWED: 3 hrs.
APER: VI (iii) (Investment and Project Appraisal) MAX. MARKS: 100

w

NOTE: Attempt any FOUR questions. All questions carry equal marks.

)

i Serial No. " Questions Marks
‘ 1 a) How can project appraisal be cffective for financial analysis? 15
i b) iixplain the usclulness of project appraisal. 10

i

' w/ﬁ:;&"n?rdféé,‘f?dbélg&b@((-—””)
@ S ald £l S by (&)

[RS)

Explain various calcgories to identify cost and benefits of a Project. 25

el (o o G LS s Satsnt O £ 2Bsg

I

Doseribe various discounted measures of project worth. 25

l | | US o los J@b’ﬁlaﬁaﬂ/ﬁ 4_'/71,5\,(:»,6.5{

5 4 [Explain Sensitivity Analysis. How can this be appliéd to measure project - 25
¢ b worth?

- .»:f/du‘:‘!gméléé.fugv 5By S oo Serb/
i

| “

| o teley
3 |

5 Whal arc prices refelective valucs? Explain their role in cost and benefit 25
analysis.

u//:.»Lb; L,(J':/d: U L1881 Db »“';? Jr qu:/ (fcl’ﬁ’

6 T Discuss financial intermediaries. Explain their role in domestic and foreign 25
financial issucs. '

J/l:fcﬁ J JL CSLJL dﬂ"/f»’ U'CL .u/ul:jmermediariesGUL

| u’/ oo Loy
. l‘___'_'._,__ = - . : T
‘ 7 | Write a note on any THREE of the following: 8,89

‘ a) Stock Prices :

b) Moncy Market
¢) NWP
d) Portfolio Investment

1f

¢’6¢izddr¢u“ugezp



UNIVERSITY OF THE PUNJAB

.....................0..

Part-I1 A/2016
Examination:- M.A./M.Sc. S ROINO. covevnrenssssrenroses

;. Subject: Economics TIME ALLOWED: 3 hrs.

NOTE: Attempt any FOUR questions. All questions . carry equal marks. Use of

PAPER: VI (iv) [MangeriaIEcono

mics) MAX. MARKS:

s e ——

. Scientific Calculator and Statistical Tables is allowed.

Q. 1.a) Characterize each of the following as True or False and explain your answer. (10)

i) Frictional profit theory is an extension of Monopoly profit Theory.

ii) Profit will be maximized when TR=TC

iii) A one tail “t” testis used to indicate whether the independent variables as a group explain a
significant share of demand variation. .

iv) investment necessary to replace worn-out or damaged equipment tend to have low level of
risk. ’

v} Non-binding constraints are constraints that intersect at the optimum solution.

(b) Why do accounting income statements provide only an imperfect bias for investment decisions?
What steps must be taken to adjust data? (15)

Q.2. a) What key ingredients are necessary for the creation of economic supply? (8)
b) What is economic forecasting? What are the common types of forecasting problems? (9)
¢) Define and explain the following: ' . AR ) B

i} Delphi Method.

ii) Panel consensus.

ii) Llinear trend analyss.
iv) Growth trend analysis

Q.3. a) How do you see the role of public and private goods in managerial decisions making? (6)
b) What factors should be considered in examining the adequacy of profit for a firm or industry? (10)

c) it is reasonable to expect firms to take actions that are in the public interest but are determined to
stockholders? Is regulation always necessary and appropriate to induce firms to act in the public
interest? (9)

Q.4 a) Cite some potential causes and possible cures for decreasing productivity Growth in Pakistan. {13)

b) Determine whether the following production functions exhibit constant, increasing of decreasing

returns to scale: (12)

i) =0.6X+20Y+10Z

ii} Q=20L+16K+10LK

iii) Q=2A%+3AB+5B?

iv) Q=20L0-5Ko70

Mark-up on cost and Mark-

Q5. a) Whatis Mark-up pricing? Develop and explain the relation between
(13)

up on price formula.

b) Explain the underline refations of using the net present worth (NPW) approach to investment project

)

selection.
Q6. Explain price rigidity in the sweezy’s Kinked pemand Model of Oligopoly with diagrams. (25)
Q7 Write a note on any TWO of the following: . (12%,12%)

a) Marris Model of Managerial Enterprise
b) NPV and IRR Analysis ,
c) Qualitative Method of pemand Forecasting
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Part-1I A/2016 ‘
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Subject:Economics | TIME ALLOWED: 3 HRS
Paper: VII (i) (History of Economic Thought) MAX. MARKS:100

Note: Attempt any FOUR questions. All questions carry equal marks.

Q. #1:

Q.#2:

Q. #3:

Q.#4:

Q. #5:

Q.#6:

Q.#7:

BN Ll f S e Y sd
Discuss the contribution of Ibn-e-Khuldoon.
Pl Fodundiss gy
Critically examine the contribution of Adam Smith to economic thought.
-E BTG SL 2l
Discuss the crises of 1970 and its economic effects,
~E U N LU oAk il st0ze gy
Critically analyse the ideas presented by Alfred Marshal.
& s L, y,
~E I SEGITeL S LA &)y
Examine the impact of industrial revolution on the contemporary economic
thoughts.
- A Iy e W S AL BIT G0
What is the future of capitalism as an economic system?
UL el €y
Write a note on any two of the following:
1. Ricord's Theory of Rent.

2. Veber's Contribution in Economics,
3. The Future of Economics.

:u.‘.”{b){»gf( :..qubGJJ (4/? 3
J;‘VK@?V.V .:«l.xé&lrd;;.;-f ué,:).;(b&/-‘

-
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Subject: Economics TIME ALLOWED: 3 HRS
Paper:VII (ii) [Comparative Economic Systems] MAX. MARKS:100

Note: Attempt any FOUR questions. Each question carry equal marks.

Q. #1:
Q.#2:
Q. #3:

Q. #4:

Q. #5:

Q.#6:

Q. #7:

I LIRS I Y S

Give an overview of present status of socialism in the world. 25
e sutusnnr L ¢ Pty QAN

Explain the process of ptoduction and distribution in Islamic System. 25)
oS g B (A

Critically analyze the process of privatization in Pakistan. (25)

A SL gL Ay
Explain the concept of welfare state in Islam. Do you believe that Pakistan can
emerge as a welfare state? | 25)
Aer I35 G| S 2 j o S e os Sl l G &0
e (F
Discuss in detail the characteristics, merits and demerits of Mixed Economy with
special reference to Pakistan. | (25)
-g.fyu,a,d:ﬁ J:,cuﬁ»m}@y/ d/.‘af,»"’ Lya—Lb’Lcjl“/@ (Offvb’
Discuss the achievements and experiences of the process of Islamization in
Pakistan since 1978. (25)
et gl flum WSS L L st d i FL VL e i) VAU

Write a short note on any TWO of the followings:

a) Major Characteristics of Capitalism. (12 )
b) Role of Price Mechanism in Resource Allocation (12 )
¢) Basic Values of Islam. 12 %)

Gt Sedtdize &edly
Q?,i(?t‘,frw;bb,t ()
K SUF LTSI AL
;’ﬁ’d)?é(ﬂf’(a)
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Examination:- M.A./M.Sc. s RoINo. coopvivisill s
Subject: Economics TIME ALLOWED: 3 hrs.
.. PAPER: VII (iii) [Environmental Economics] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

1. [n what ways can dcveloped countries best contribute to the alleviation 25
of global and domestic LDC environmental issues? Discuss in detail.

osbas dsale e e 3333 855 g el (oalia )t (oalle Shae A8 8
wﬁM?wcﬁﬂﬁﬁﬁﬁcﬂuﬁﬁo&‘égﬁﬁaﬁéﬁ
‘ -8

What is meant by GLOBAL WARMING? Is it controllable? Explain.

2.
ueﬁokeecudy—aﬁ?ceuiiabédjﬁﬁﬂe\é?ceJ\y\escwiw‘;duﬁ 25
3. (a) Whatis meant by SUSTAINABLE DEVELOPMENT? 05

What is the role of environmental stability in the sustainable 20
(b) development? How it could be achieved?
§ 3250 LS s G My S e oo Judasi (A
¢ s ) SUS ope A lly i g s o Jub3 S sl Sl gala (2
¢y USwla LS Juals unsS ol )
4. What are the uses of pesticides in agriculture and also elaborate their 25
impacts on the human beings and animals. .
Oasha st sl S o 6 Som ¥l S S clasd e L5Someely
1S Ol s Qe S g

5. (o What are the properties of iaublic goods? ' 10
() Why markets fail to produce non-exhaustible Public Goods? 15
Explain.

?uﬁ&\*mya&kﬁée@\d)&y(d‘

coa) s s pASU S e g S el Ay alae b Jilie (2
WS

6. , What are the different types of pollutants? Explain an effective 25
centralized mechanism that could control them.

u‘s)ts_se\cﬂesc;.,sﬁu,so\y?uﬁewgsusyupqméu&ﬂ
S caaliay S ol Ay

7. Write note on the following: 125+
12.5

(a) Eftects of Poor Environment on the Labor Ability

(b) International Environmental Agreements
<l x&&h\é&lﬂédﬁbg\}(ﬂ\
e e U gale (ol 831 O3t (@
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Subject:Economics TIME ALLOWED: 3 HRS
Paper: VII (iv) (Agricultural Economics) MAX. MARKS:100

Q. #1:

Q.#2:

Q. #3:

Q. #4:

Q.#5:

Q. #6:

Q#7:

Note: Attempt any FOUR questions. All questions carry equal marks.

PNl S tspe Y S

Discuss the present state of agricultural development in Pakistan. How can a
revolution in the agricultural sector be brought. (13+12)

Se Ll e S BIA 25N Ll 1esidesmuzr§ S8l AN
Discuss the characteristics of land ownership in underdeveloped agriculture of
Pakistan. 25)

NI O (N AN SRR BV IS I 3 e
Do you think that Green Revolution should be reactivated in Pakistan? Discuss (25)
LIed itz B AL ALY Ay
Discuss Ricardian theory of corn rent in detail. . 25) .
&K T FL &y

How the support prices of agricultural goods are determined? Discuss their

effects on incoming distribution. (13+12)
eSSy S BT et AU (ur’d,wu’,w&u §o
Discuss choice of planning strategy for agricultural development. (25)

Rl L3 RS L i I
Discuss the issues and problems of instability in exports. Also give solution of
these problems. (15+10)

IS St f5s B o L pipm il e iy
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Subject: Economics TIME ALLOWED: 3 hrs.
~ PAPER: VII (v) [Political Economy and Global Order] MAX. MARKS: 100

NOTE: Attempt any FOUR questions. /_lﬂl_l questions carry equal marks. |

No. of
Marks

l a)What are basic concepts of political economy? Discuss in detail. 12

' gt : . C e NI 13
* b) Highlight the important social and economic indicators of Pakistan’s

cconomy.

Serial No. ;- . Questions

S5 e Ve B S £ Pl 5L ()

SIS LU SalBst Gl i £ 2 Sui(<)

o

Why Pakistan is an economically as well as politically poor country. Isit | 25
beeause of poor economic resources or because of poor political order and
bad management? Discuss in details.

Lo et Lo .S e 0 e f g 5 ) O,
| ~ - |
S e S o GBI B U

[FD]

Why do donors give aid? Are developing countries like Pakistan getting 25
maximum benefits or paying maximum price for this assistance? Discuss
in details.

LSS L el e g1 L il e gl Ut o U slelins

| -ufwc_g}f“”?wz_/m;f:uy&wm

‘ 4 | What is WTO? What arc its objectives? How this organization is acting as 25
i an effective body for the collective benefits of poor countries? Discuss in :
details. i

ZasSe L e of c}‘f(f{?wtfuaém?;‘.gWTO
‘U.'./-‘—fc—dﬂﬂ? 90@/{({/:}’& iy .{'l

| Show you understanding with trade liberalization and discuss the impact of 25
trade liberalization on growth and poverty of a country like Pakistan. '

A

¥ . - . hAs - - 4" - P
f | Lo iy e pu Gttt ud Vel 07T

-uf./aL{ =y

6 Compare the performance ol private and public scctor in Pakistan. Should 25
the state use public sector to redistribute income and help reduce income
| inequalitics?

RNV 74 5;"4}*/2 J(.},v'df;/l;/ @f.d,’,/)]':’ (UC/CKJ&? d/K/qu o UVL,
. ng_.(g dﬁjw 'uff Lfr’/fo‘al/(x J&pij'gf..lg't/db‘;'g

7 Write a note on any TWO of the following: 25
a) Military Theocracy
b) Green revolution and its impact.
¢) Capital mobility and global order

_]- . -u:,/d¢a1;())gfrgj~'ﬂ\:g1p

e

e e e e e e — =
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Subject: Economics
PAPER: VIII (i) [Labour Economics]

UNIVERSITY OF THE PUNJAB
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Part-11 A/2016 .
Examination:- M.A./M.Sc.

* ROINO. cevenrereeercccrenns

(X XN RN )

TIME ALLOWED: 3 hrs.
MAX. MARKS: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

1.

3.(a)

5. | (a)
(b)

6. (a)

(b)

(2)
(b)

(®)

‘Labor pi‘oblém is a spe(;iﬁc kind of wéociaim and societal

problems. Elaborate this statement and how this issue could be
controlled? :

£y s L LS 5l on€ S Tsa ol S S ols S Zler ol

How emerging technologies are effecting the labor markets of
developing countries? Discuss in detail.

S (oS iina e Sllas 3 S 2SS 2ax e =5
1S Cany o el 02 (2o DAL

Explain the reasons of increasing unemployment in Pakistan.

Explain with the help of diagrams, the Backward Bending
Supply curve of labor.

S ey g S 58D b 85 e sty (L
s s 330 8 SR8 1S S i 0 130 S e (2
TS e

Explain in detail Grey Becker theory of human capital.
oS Canlin g lieais (oS o s (bl ks S S o £

25

25

10°

15

25

What do ydu understand by the market information and how it 13 '

improves the functioning of imperfect labor market?

What are the current characteristics of Labor Markets of

Pakistan?

12

d‘s“hﬁz‘?wfcr‘i;‘:‘s‘:‘iU:“Lchs?Lhu:mM‘é&g“(‘-‘“
Sy St oS 5 e S e
Quﬂgsagmwoéﬁyéuﬁbusw wau\:\mS\_.‘\(t_l

Discuss the Theory of LABOUR MOVEMENT given by 13

WEBB & SELLING PERLMAN.
Explain the issue of Brain Drain in Pakistan.

12

DS Sims g Ctaa S pa3 kil S 00 g Sl sh s (N
0208 aaliy (S Aliae S S Qoo oo DBWSR (2

Write notes on the following:
Wage Discrimination in Labor Market
Quality of Labor

12.5 +
12.5

>
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Subject: Economics .
PAPER: VIII (ii) [Human Resource Development and Management]

UNIVERSITY OF THE PUNJAB

Part_II A/2016 :ooooooooocoooooo-ooooooo:
Examination:- M.A./M.Se. 2 Roll No. «.eoune..... :
TIME ALLOWED: 3 hrs.

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q. #1:

Q.#2:

Q. #3:

Q.#4:

Q.#5;
Q. #6:

Q. #7:

Human Resource is the major source of economic growth. Neglecting human
resource development can affect the process of economic growth. Discuss
Women are more than half of total population of Pakistan but participation in
labor force is very small. Give reasons and suggest steps is improve women
participation in labor force.
(A) Explain demand for Education and analyse investment in measurement of
returns to investment in education.
(B) Discuss quality of human capital and returns to education.
Discuss the role of Vocational Training and skill development as a factor of
HRD.
How health is significant to the development of human Resource. Discuss
Discuss the criterion to measure unemployment and underemployment, comment
on each.
Write notes on any two of the following.

1. Liberalization of WTO and Labor Migration Issue.

2. Politics to improve women participation in economic development.

3. Determinants of Child Mortality in Pakistan.

L4

MAX. MARKS: 100

25

(25)

1s)
10)

@5
295)

25)
(12 %)

12%)
(12%)
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Examination:- M.A./M.Sc. S ROINO. covererernerrenne

‘Subject: Economics TIME ALLOWED: 3 hrs.
PAPER: VII (iii) [Regional Economics] MAX. MARKS: 100

NOTE: Attempt any FOUR questwns. All questions carry equal marks.
G OUE_FE G U -o&/d’ um/; Af—af 27

QNo. . Questlons e Marks:
U S . a 'Explaln srgnrfcanoe of plannmg for local level development N - T 0.
b What are the the aims and methods of Iocal level development ' . - 15

: _.-iul«-/u!dy.wiéa/r( 52;»..,11 -
B ,wr&(d);ww&r}/& i’dw.., |

2 . Crrtrcally evaluate the theones of inter nregronal development ' '125,:
o | L E SN f&mwawvi o
g a. Def ne Homogeneous and Heterogeneous blocks wrth examples o .'. N 10
. 'jb. ,,Explam |mpact of drstance on cIassucal Economlc market and theory of f im, A 15
D . éJ/’JJ&UJ/A‘ul«(-Jl T

-c:rut:»:al/l/,./uJ:r/ulu!MdVLELKLu}"b e : -

4 '.a.;,',;.Explam Iocal pro;ects and and benefts of these pro;ects e 13

L b .,'Make a comprehensrve cost benfrt analysrs of socrally upllftmg projects: - '; R : 2
. S ' ‘{uw l:’dﬁuwl»l(prqects)wff’d Lv-.Jl :
é(beK u""/)‘\./rlj(!uj)‘/d:(dl)d/d/bﬂ-u .

5 : .' How centrallsed and decentralrsed plannlng prove to be helpful to remove regronal ' .' : 25 ::

"drsparmes lee arguments o e e E
S -4,Ju,.4_g%m4’u*u5, Jl;u;é'mgzdggg?df/gﬁu}f/ ”

8 :’ai‘f'jﬂzEplaln the reasons of reglonal desparlty i Paklstan

b flee policy suggestrons to’ remove regronal desparlty in Paklstan B
UE o o ,-éuu.,tm&wwmwubﬂ-a«n }};{:;',;. ,
. -éu*/,rﬂf"r&&./(’fwwrmﬂum BON

7'.. . o Wnte note on any two of the followrng .
R a Convergence and divergence debate - RN - B 3

' o b 2 Lack of Iocal resources and fi nancrng techmques

- c "...flntematronal mcome drfferentlal and |ssues o : .

s ' R JJ drvergenceulConvergence-Jl e

':: /W /’dUL»lJJJ V’d lr-u .
Jw,lu/b’ux.«. lu'umu*- '
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Subject: Economics

UNIVERSITY OF THE PUNJAB

Part-II A/2016
Examination:- M.A./M.Sc.

e ROIINO. ccoreeerececcrascnsee

PER: VIII (iv) [Economic Principles, Strategies and Techniques of Marketingl MAX. MARKS: 100

B’//L/

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1.

Q.2.

Q.3.

Q.4.

Q.5.

Q.6.

Q.7.

()
(i)

(ii)

(i)
(it)

(i)
(i)

(i)
(ii)

Marketing is gardening not hunting. Explain. 125
Describe the primary and secondary activities in supply chain. 125
When should an industrial market be segmented geographically? 12.5
How can penetrator pricing be used in industrial market. 12.5
Describe price war with the help of present historical facts. 125

Explain the causes of high cost in marketing. What steps required to minimize it. 12.5

Describe effective segmentation. What are its requirements?

Based on what facts is a market segmental?

Explain the concept of NICHE markets.

Who creates it and why; discuss.

Critically examine mark up pricing Model?

What are various customers based pricing method.

Write short note on any two of the following

(i)

Market control (i1) Marketing Audit (iii)

a

12.5

12.5

125

12.5

12.5

12.5

12.5X2

Global marketing.

TIME ALLOWED: 3 hrs.
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