
g UNIVERSITY OF THE PUNJAB
-Ecol)mic6_!1!g1t (tnternarlon"r rEa"it "oilif, Finance)

NOTE: Attempt any FOIJR guestions. All questions carry equal marks.

-duLJ.JL_-utrpe)-q,|pJv,?-Jt :._t_,j
Q, No. 1a. What does the factor price equallzation theorem postulate? lOb. what is its relationshrp to the internationar mobility of fiaors of productionT $

r *($ r'c+/ Lt)rt Lo,l,!,/ t*,/ v --t,

4,f {a! 4Jz rJ, I n ct {,1 q,/ ur..} rt t =
Q" No, 2 a. What do offer curves show and how these are derirred? 15
b' How do offer curves explain the equllibrium relatlve commodity prlce at whlih trade takes place? 10

r,.0 Ll litL )lL fi A L /g,v, { g,/,./)7 -tr
r oL/ev,$o:D L6tdv {A ut *,lst ),./,,/)i _-

Q' No' 3 a' whlch type of facto-r growth will most likely lead to a decllne in the naflon,s welfare? what ismeant by lmmlserlzing growth ? 
LZ.sb' Which type of factor grourth wlll most llkely lead to an lncrease ln the natlon,s welfare? u.s

t at 7{e-Arnisuing crovlr.\J j r z-E / Ft a& s(dti, *..OA O 
j U *{,/ u,!*,,/*ttt

t a$.fia6' a'gt 0 t O i r y.{,1 u tk} o1 -=
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Q. No.4 a. What does Heckscher-Ohlin (H'O) model

b. Which force do H-O ldentlfy as the baslc determln

tclc'tl/Jv

Q, No.5 a. What is meant by an advolerm, a specific and a compound tariff? 10

bl what ts meant by rate of effectlve protection? How ls thls measured? 15

r 7 t 7{ ej/ / 7 ur gF 1 ) " 
\t -uh

V{v,! 4,J g! t'r P r{'u) { $ ) r -t

e. No. 6 a. What is the 'theory of the second best,,? How welfare is increased under the 'theory of second

best-? 15

b.Whatdynamlcbenefitsarethenatlonsformlngacustomsunlonllkelytoreceive?10

Q, No. 7 wrlte a short note on two of the followin8:

a. Leontlef Paradox

.b. J curve
c. Product Cycle Model

V,f ;a lrtr*,|,A +,,:LtaE 5 rJ'{t q;r Tyfot<E iI 6' I -lt
vE ttJ,?{Li*nt{-t

L2.5+L2.5

-v{ ol/ r,r.-$').:O'
Leontief Paradox -''lr

J Curve -?
Product cycle Model +
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UNIVERSITY OF THE PUNJAB
a.

i notl No. ..........'.."' ia
loal oata aoaaaaa ao"'t'

Time:3 Hrs. Marks: 100- tl Annual Examlnauott

Economics

' Nl quesfions carry equal marks'

Q 1 
3$[i":::1]1i:;l;[; ri/',ilffi oitnl." crit:rion are more important?Define Econometrics' wlqt 9l'J"'ion-t-,^:-'..:- :: i::^d,J:^n",'#"t" 

tlul 
',Llt;1'tt 

of
(5, 15, 5)

Q2. il;;-0"*9"n experimentar approach and orthodox approach in the context of
(5)

econometric research'
;i!i'Ji:ll.,i,iffii:L:: .'oqs ll1lyi PI:9'::'::^'^PI"Y?:i,',:::li# S:?"1ijiliii:531
B),',*:t:l:5,i,,3'ffiT:yi'.Jfr:fi""1il#'lJ';is;il;;;t 

correration amons preferences of
(20)

two customers at 1 % level'

a ) D iffe re nti ate b etw"" ! "1? l1': :1,"-T:ll:l :: ii i:lil'lliilT' 3ll'3,
(5)

;l''fi ':[:3Fli#STi;trJ:iri:1!:i:n;s=yli:l""J:::T[f i:"i,::8lIL
Q3.

b) 11 observatlons are grver' ''' ':.:"^X:;;l;";-"{ Also indicate the
rnterpret tne resuiii o, d'y:::l, j:9'::=-1":.9:":l,ii'i,i"l" prrce 

( 12, 8)
H::!.!1 ,li'!r,E. *ni.d ir "ti "ipriin"I 

by the regression line'

5

7

8

6 7 8 I 10
Brands 1 2 3 4

2I 1 4 6
Ranking
bvA

3 5 8 10

3 1 2 10 7
Ranking
bvB

5 6 4 o

32 35 40 41 39
23 1B 26 27 29 31 2? 27

17Y 20 25 19 18 26 25 23
8 15 16 20 18

x 18 17 16 10-&
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Q4. :l "E:pl1ll?l,ol" 
of quatitative variables in Economics.

ll'l,I ^r :i 
g, j,:py: l g- i n ioi;lii 

".,' 
i".i',i.'1'Iyilil il"l]. .n r, there is no ,

the concept

(5)
difference in
: of intercept,

9) ?-'
du
earning of university-teacherc Or" to sex effect by applying

.(a=So/t tn

Earninq "y" 40 35 55 45 60 70 35 32 41 50experience
in Years "Xr"

10 8 I

M

I 11 12 7 6 I 9

M
Sex "X2" F F M M M F F M

Q5.

Q6,

Q7.

r .'' I(a) what is the nature of multicollinearity? ls murticollinearity really a problem? (5,s)
l?If,T,,lo"t 

one detect multicoilinearity; wnli"i"medial ,d".,,,." can be taken to
a) what is probrem of Autocorreration? Discuss its major causes.b) catcurate the Durbin-watson statistic and t".i ioi'autocorreration
ebgve model are oiven as:

( 10,5)
(4, 6)

if residuals for the

k identification state of a model with the hetp

ind reduced.form equations. Atso o"(#L,n"
yr = a, . ^,V:Wf,"I,fl:,* (10, s)

Yz=bt +bzYr +bsXz+Uz

above model are given as: t

Years 1 950 1 951 1 952 1 953
1

er
1 955 1 956 1957 1958 1 9591 -1.5

1 961
-0.7 1.3 4.6

Years 1 960
-0.3 -3.1 5.5 -4.7 -1.31962 1 963 1964 1965

et -4.6 4.2 1 966 1967 1 968
TA

1 9691.9 1.9 29 -2.6 -2.3 0.9 3.7
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UNIVERSITY OF THE PUNJAB
M.A./M.Sc. Part - 11 Annual Examination - 2020

Economics Paper: lll (Development Economics Theory and Policy)

aa
.a
: RollNo. ,.......,,."... :

Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOIJR questions. All questions carry equal marks.

Q.1.

-a t1 *-z ) ls 1tv 1U -cl,4P dtr,f cf : -:- )

ls the neoclassical, free market theory necessarily incompatible with
theory? How might these two approaches work together?

/ f f / J 1 z=/ g i t,.e c-d,.&.b, / 4., ) g ; t) + 6.,t d 
" 
f ,, f Ltt t i rk ( i{

rd{
4.2. (a) Explain Fei-Ranis model for the improvement of agriculture sector in LDC's. (15)

(b) Also provide its critical evaluation. (10)

-J,f.2e,tfui6,- LL6 / &.; 6,; L,-fu ,t U [ (JD t f lt r

Q.3.
-J-/ON6o*6lt (=)

The emergence of giant Multinational Corporations is said to have altered the entire
nature of international economic activity. Discuss that how do these MNC's affect the
structure and pattern of trading relationship between developed world and

(25)

:r/ltr
\ ?O,Dv L),rt o;v t! oN J,f ctg.,, Lg, iytj ; r-;,,tg, )rrtj rl,fi.tcs72/ t.fi

underdeveloped world?

q.l,v. - z-t, t).u 6, / € ;,y { o t,f r G v 6 i tr,g t /-, 4,# ni tJ t ot ! +Y v t{

dependency
(25)

t/)tr
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a.a. (a) Discuss the economic characteristics of
(b) Discuss the role of Social Action progra

,l

. 
-u'. 

- t/
-q-,/U. 4,u.lLctu,tfr t t y &, Zo Lql t t odl (=)

a.5. (a) What is the relationship between deforestation and renewable resources? (10)

iOj Wnat are some of the cost associated with environmental degradation? Explain. (15)

e 79,{9y,, LJ v,tj +4,,ttr{Lo$z (utt) o/ )r r
-4,/.>zt sg t rt ;-tt : ile eo / L L.>'t l,!,) n (.r)

a.6. (a) What ls meant by population welfare program? (10)

iUi Oiscr.. the printipai causes of high pofulation growth in LDC's especially in Pakistan

and its future consequences. (15)

e c- :r 7{<-1t,ft4t5,ll v./ (;)r) : / Jt Y

-J-ri,! ,,r-[v LJ|dvY,,tot z,1r1!6,tt JtId&,fu iy|;{+ttdt ('r)

Q.7. Write short notes on any TWO of the following:
i. Saving lnvestment and Golden Rules
ii, Debt Laffer Curve iii. Role of GATT and its failure

-,/ . ) r,, t/ - dL J;g, t :z / lt r
|n$7nt$/-,t/.etr Gi)t)

;)ttt$,y (=) -'+

tJ*$tlutr,r'./(olttt Gr)
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UNIVERSITY OF THE PUNJAB

Economics Paper: lV (Research Methodology)
&
SubJect:

: Roll No. ............."' :
'r r rr.or.rroooaa. a aa a'

Time: 3 Hrs. Marks: 50

: Answer any THREE guestions. All questions carry equal marks.

-d utJ ; L -> iltr (i -Q./F --- t)t v A zJ {
t ;g 1)V fi V> ne cnniques 6 ul / d { U!,f So.," t S cie nce(,-.lt )

- l- / ctV.l F / tt t,, ;/t! b chniques(v I t n( 7)
Q.1. (a) What are various techniques used in social science research.

(b) Provide a brief account of limitations of each research technique.

-4,/ttV.W Jo * L 7 r,F r,Cr y rf { L **r
Q.2. Discuss in detail various stages in research process using a hypothetical topic of your

choice.

-l,lC r, ott 6aata cotteaionit{tv L f <';tr> 3 / lt,'
-,'1,/o,o' (mitations[ gr., tr {} it ao"r^ collection(-)

(a) What is the significance of data collection in research outcomes?
(b) Elaborate various methods of data collection and their limitations.

,,r I CountU research repon.lr {t 4-l U- t a ) { f 11 t t 7 J n { Country Research Report

r;6Lxg(,{t44tF
What is a country research report? How it should be organized? ls a country report
similar to a refereed research article?

9C,-- j F r,, t/ -- vt J i -,., r,.
Write short note on any TWO of the following:
i. Vision survey ii. Special data problems

i-:-,;
t/Jtl

(ll)
(6)

:z/lrr
( l7)

Q.4.

Q.5.

(6)
(11)

:t/ltr

(17)

:s/)tr
(8%+ 8%)

iii. Measurement scales



f"ono e"per: V (i) (Advanced Mathematical Economics)

:"'- - "'-""""" 2

! nou wo. .......... ..... i
Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOURguestions' Atl questions carry equal marks'

Ql (a) Explain the rules of integration witfi examples' [10, 7'5,7'57

(b) Integrate the following:

(i) J(r + 3)(x + 1)dr (ii)! xlnx dt

(c) Given marginal cosr MC=9eo'aA and fixed cost FC=100. Find total cost TC'

Q2 (a) What are complex and imaginary numbers? Explain' U0,10' 5]

(b) Find the polar and exponential forms of the following complex numbers:

ru(]+f i) (ii) +({3 +9

(c) Given y2 + y * 4 = 0. ShowthatTr+72 = -landy1y2 = 4

Q3 (a) Find the time path yO of the equation fi+ "1t1y 
= w(t)' [10' 10' 5]

I

(b) Solve the equation and find the value ofthe arbitrary constant'

g)lff+tzy+Zec = o Y(o)=;

(ilf = 3, v(0)= 2

(c) Plot the phase line using the given equation fr= ey'lt

Q4 (a) Solve the following equation and comment on the dynamic stability of the time path

(i) y"(r) + y' (t) +lt?) = 9 y(0)=30; !' = tS

(ii) y"(r) + +y'(t) + 40y(r) = 16 v(O)= i; v' = 2l

(b) Find the yp and y" (and hence the general solution) of: [ 15, l0]

y"' (t) + 6y" (t) + 1,0y'(t) + 8y(t) = I

Page 1 of 2 P.T.O



Q5 (a) Explain Market Model with price expectationS. [LZ,8,S) 
a.!

(b) Given the demand and supply equations: i=,

Qa= 40-2P -ZP' - P"
0"=-5+3P
with P(0) = 72 and,P,(g) = 1.
ql Find the price pattq assuming market crearance at every point of time.(ii) Is the time path convergent? With fluouation?

(c) Solve the difference equation Zlt+t - lt = 6 given yo=7

Q6 (a) Given the following equations, find h,r6 and.ur. [15, l0]

R=:- 3u*n

ff:re - "1
#=-it'"- n
(b) Briefly explain the advantages of using higher order linear differential equations in .

Economics?

Q7 Write notes on any TWO of the following: ILZ.S, t}Sj

(a) Circular functions

. (b) ConvergenceandRouthTheorem
(c) Kuhn-Tucker Sufticiency Theorem

Page 2 of 2



UNIVERSITY OF THE PUNJAB
M.A./M.Sc. Part - lt Annual Examination - 2020

Economics Paper: V (ii) (Applied Economics and Computer Apptication)

:"---""""""":
i nottHo. . ,.., .., i

aaaaaaaa
Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOIJR guestfons. Att questions carry equal marks.

Q.l. a)

b)

Discuss the use of Macros in MS-Word. Also give details of advanced formatting
features in MS-Word.
Describe the procedure of composing models and mathematicalequations in
MS-Word.

(13)

(121

Q.2. a)

b)

What are different types of charts available in Eviews and SpSS? Discuss the type of
data represented by these charts. (12)
Discuss Data Retrieval, Data Editing and Data Updating in Ms-Access. ({3)

Q.3' Discuss various features of SPSS and Eviews. Which software is more appropriate in
which situation? Discuss. (2S)

Q.4. Discuss the use of SPSS in cost beneflt analysis and decision making. (2S)

Q.5. Write a note on ARIMA models and their estimation. ef,l
Q.6' What are Simultaneous Equation Models? Write the procedure to estimate the

Simultaneous Equation Models in Eviews. (2S)

Oi7. Write a note on any TWO of the following. (25)
(a) Estimation with Qualitative Variables
(b) Estimation of Present Value
(c) lnterpretation of regression output in Eviews



.a^ :""\4{ffi iR0rru0..,,,....,....,,. :
Subject: Econ 'r r r r r r r r o r r r r . . . . . . . I

NOTE : Attempt any FOIIR qr"*o@.

Explain in detail the transpgfation Model by giving suitable examples. 20State down importance ,no ririt.tion of irliJporiition ,oo"l. 0s

of Hungarian method for the solution of assignment problem.
hip between the criticat path for a Cro;ect netor[;;;;;. 

,

time) through the network? (iO, 15)

Q.1.

Q.2.

a)
b)

a)
b)

::: ._IJ_l:Ig ,duufls reaearch) Time: 3 H.8. Marks: 1OO

(10, 15)

(151 10)

(10, 15)

(12%,12%)

Q.3

Q.4.

(a)
(b)

Explain inventory model along with example and obiectives.Briefly exptain the hansportatt, rf4oJ"f Oi Ji"irg I 3ri,"0," exampte?

C-onsider the following problem.
Maximize Z=6xt + Bxz,

Q.5.

Q.6.

Q,7.

(a)
(b)

(a)
(b)

(i)
(ii)
( iii)

Subject to

5 xt+ 2xz s 20

xt + 2xz< 10

And xr20 xz2O

roblem.
problem graphically. ldentify the CpFns for both problems. Calculate the

ns.

Consider the followino nonl
Maximize z = 2x? .r;r:. o)t::ilprogrammins 

probrem. 25

Subject to

2xr+xz+xsS4
And xr ) 0, xz 2 0, xs 20.

Use dynamic programming to solve this problem.

Deflne the nature and scope of operations Research?uescnDe various types of operations Research MoU"faZ

yv,lite_shortnote any TWO of the foltowing:
Erements of Dynamic Model
Slack Variable
Project Scheduling



UNIYERSITY OF THE PUNJAB
M.A./M.Sc. Part - ll Annual Examination - 2020

Economics Paper: Vl (i) (Monetary Theory and Policy)

:""'-"-"""'--":
! Rolt ruo. ................ i
Time: 3 Hrs, Marks: 100

NOTE: Attempt any FOIIR questions. All questions carry egual marks.

Q.1.

o.2.

Q.3.

Q.4.

a.5. (a)

(b)

o.6.

Q.7.

What is money? How far it has succeeded to achieve its objectives. (25)

Explain the concept of money multiplier. what difference you note between monetary

base and reserve base multiplier. (25)

What are different monetary policy rules followed by a central bank? What policy rules

do you think will be appropriate in current situation of Pakistan. 1121/2,12%l

Explain how open market operations and the discount rate are used by the central
bank to influence the economy. What are their weaknesses? (25)

Explain in detail the three motives of holding money according to the Keynesian

liquidity preference theory?

How would the aggregate demand for money look like in the no risk case?

Explain, (13,12)

"lncreases in money supply have different effects on the macroeconomics variables in
the Keynesian and in the classical models," Do you agree? lllustrate and explain (25)

Write note on any TWO of the following:
Dualism in financial markets and its impact
Current issues in monetary and financial sector reforms

Determinants of moneY suPPlY

1121/2, 12tzl
(i)
( ii)
(iiD



UNIVERSITY OF THE PUNJAB
M.A./M.Sc. Part - ll Annual Examination - 2020

Paper: Vl (ii) (Public Sector Economics)
'....r orr r. r t. aa a aa a aa

Time: 3 Hrs, Marks: 100Economica

NOTE: Attempt any FOUR guest ons. All questions carry equal marks.

-d utJ.J L -> t)t r () -s|/f itr,? -J {
Q.1 . How can we improve the tax structure of Pakistan so that we might not be

dependent on foreign countries financially?

- 9,1,:,t - g- / :,t l t 4J v z- 7 t : 4 t * Jt 1 l ct {u. 7 I iu i L,> t / L ctdtnf,,t,,/ (
4.2.(a) Create the difference in following with examples.

i, Merit goods and semi-public goods
ii. Externalities and public policy
iii. Pure public goods.

(b) Should public sector be produced vs private goods? Discuss it.

-Ll-/oV,/Ai & d) 4, t, (.;l)
6r.f{u{externalities and Pubtic Poticy .ii rptgl7(t:to7 .i

,vt6,(/vy'E iii.

-q,let -4r"c-/talv L/;tj. lp6,g, (-)
4.3.(a) Discuss the sources and direction of the growth of public expenditures in Pakistan.(b) Critically evaluate the expenditure policy of government of pakistan.

_rl.fo1.ft,t ;,to. 1! I ( ovr ir 11,e 6 gldt (-,tr)

:-!-,1

(25)

t/ltr
(12)

(13)

:r/)r

(12)
(13)

:r/ltr

P.T.O\ltQt)
-,./-,tv o * r,/ l1! ovt ; \!s)dyo, F (-)
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a.a.(a) Elaborate the tax shifting in detail.
(b) Discuss the major determinants of tax shifting.

a.5.(a) Discuss the structure of public debt in Pakistan.
(b) Explain the external debt problem of Pakistan.

-1./erv:e-cP t,Y,t,,fi (-,Jr)

-t1,f,:.st )t lt LtP {,.fi (=)

4.6.(a)
(b)

4.7.(a)
(b)

(12)
(13)

,r'7 )t,
.*-

(12)
(13)

,o/)t,

(12)
(13)

:/ )r,

(12)
(13)

z/ ltr

(.-.ll)

(=)

Explain the role of public sector in resource allocation.
Give arguments in favour and against public sector resource allocation.

-r1,$ u,u,l{t 6,Qvtt-P ,!Jv' (-Jr)

-4,J u,trg,,telv t!,t:,fL)6,Q t-d-;t ,!J v' (=)
Explain different cannons of taxation.

-4/,v. J, z-,t Lit t Lo P ) 6,fr Lel{l
-4/ug I E L ct r i 0' r. Lctdy

To what extent these cannons are implemented in Pakistan?

- rl- /oV J r t L t,/,t t',,8

-4,/,:,t t q L L *,) r t r -6 -,,/,,t, gt/tn

Page 2 of 2
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Economics Paper: VI (iii) (lnvestmont and project Appraisat)

UNIVERSITY OF TIIE PUNJAB la

; noU Uo. :
.......:

Time: 3 Hrs. Marks: 100

Q.1.

Q.2.

Q.3.

Q.4.

mTE: Afiempt any FO(JR questions, All questions carry equal marks,

- d uq ; L -.> t)t r SrJ -cl,fiP Jv,? - 6 {
What is cost and benefit analysis? Explain its objectives and limitations.

-i{ e,Ot{ti t tt.,e )tt,p@ Lit f c-V xyfld ti,t - o/
What are switching values? Explain their role in evaluating a project.

-1o,u'6,r' /Lut t i Lv {,.:,br <4 -cl Onr!,r ;t8 y
what is project life cycle? Describe various dimensions of an effective project.

-t{ o, o, {,Ji *JP L og t Q'r {tt 7c nglfi ,,>g t,,
Discuss development financing. How this can be used to achieve rapid
economic arowth?

e Lfi b{J*t 4 {LJr /_ L,)c L6 ; j v ; p _{.it,,6,ev [ti i
Q.5. Discuss the criteria for setting investment priorities. Evaluate the relative merits

and demerits of any two criteria.

- {g / l:lct ;',, r r: i C L -V a,),, - 1) { - 4.[oz r,, fu- ] L L,f l- / -ts-. ; { 15, tr 4 7

:-2-,!

(25)

l/Jrr
(25)

:r/ jtr
(25)

:r/ jtr
(25)

:r,/)tr
(25)

:o/lrr

1{rg.) Page 1 of 2 P.T.O.



Q6 i What are mutually exclusive alternatives? Explain.
Describe domestic resource cost of foreign exchange earnings.

(25)

:t/)fF-d{ tt,.7 lr'lot),v\Pt 04 L ()t)
-f*,v,t!0,;t! ft Ll,V,;0,r-.Jc (=)

Q.7. Write a note on any THREE of the following:
i. Project Appraisal
ii. Reflective Prices
iii. Money Market
iv. Net Benefit lnvestment Ratio Criterion

-v{ e} L,n & {--u:J:o,, :z/ ltr
Project APPraisal (,-,Jl)

Reflective Prices (.)
Money Market Q2)

Net Benefit lnvestment Ratio Criterion (r)

Page 2 ot 2



UNIVERSITY OF THE PUNJAB

: EconomicE Paper: Vl (iv) (Managerial Economics)

Irrrtla
ta
I

; Roll No. ................ :
to.ooo..... .....:

Time: 3 Hrs. Marks: 100

irry equal marks. tJse of Scientific
NOTE: Attempt any FOIIR guestio ns' All guestions

Calculator and Statisticat Tabtes is allowed'

c = 1/3 QP - 7Q2 + lltQ +50

Q= 100-P

i) Formulate the total'profit function in terms of Q'

ii) Find the profrt maximizing level of output Q'

iii) What is the maximum Profit?

l. .,Managerial Economics is a unification of Economic theor|, Mathematical Economics and

Economics". Substantiate this staternent. 
(25)

7. (a) With the help of diagrams, explain the relationship between Total Profit, Average Profit

and Marginal Profit-

(b) A firm has the total cost function and demand function given as under:

(r5+10)

3...,. (a) Differentiate between the following:

i) Direct demand and derived demand

ii) Demand curve and demand function

iii) Implicit and explicit cost of production

iv) Accounting profit and economic profit

v) Cyclical normal goods and noncyslical normal goods

(b)Industrydemandandsupplyfunctionsforthegeneric(unbranded)cansofcolaareas
follows:

Qo= 46,000,000 .10,000,000P+2250,000PC+2,100Y+200,000T 0)emand)

Qs=4,000,000+8'000,000P-6000'000Pu.5fi),000Px(Supply)
where p is the average price of cora ($ per can), pc is the average wholesale price of the

name-brand cora beverages($per can), y is income (GNp in $billions), T is the average daily

high temperature(degrees), pt. is the'average price of unskilled labour ($per hour), and Pr is

the average cost olcapital (in percent)'

i) when quantity is expressed as a function of price' what are the generic cola dernand and

supplycuryegifPc=$8,Y:$l0,000billion,T=lldegrees.Pl,=sl0,andPK=l2o/o.
ii) calcutate the surplus or shortage of generic cola when P= $5'

(1s+10)

Page 1 ol2 P.T.O



4' (a) utility function of a consumer along with income constraint is given as under:U=XY Subjectto X+y=6 
;.i) Find the optirnal value of X and y.

ii) At the values of X and Y, calculated in part (i), is the utility of the consumer maximized?
Prove

(b) Explain how the concept of elasticities can be used for formulating strategies for revenue
ma,rimization?

(15+10)5' (a) what is economic forecasting? What are the common Upes of forecasting problems?
(b) Define and explain the following:

i) Delphi method

ii) Panel Consensus

iii) Linear rend analysis
iv) Growth trend analysis

(c) Differentiate between bilateral monopoly and multi-plant monopoly.

(e+8+8)6' (a) what are the main characteristics of oligopoly? How does kinked demand model explain
price rigidity under Oligopoly?
(b) The Monopolisr,s demand function is:

p=120-3e .

The marginal costs of the two plants are:

MCr=10+20er

MCz= 60 + Sez

i) what output level will the monopolist produce from each plant in order to maximize
the profits?

iD What will be the price charged by the monopolist?

(15+10)'l ' what is capital Budgeting? what are major steps involved in capital budgeting process?

(25)
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Subiect: r"onil Paper: Vll (i) [History of Economic Thought]

UNIVERSITY OF THE PUNJAB
M.A./M.Sc, Part - ll Aqnual E-xgmin#i-o!-:.Zqao

:"""'-""-""---:
: Roll No......."'...'... :

Time: 3 Hrs. Marks:100

NOTE: Altempt any FOlJRquestions' All questions carry equal marks'

-d ()4,J L -- u r StJ -cf'ftF Jt Y'q ej / :->!

Q.1: Who were the Physicrates? What pollcies did they advocate?

- L L/& oy'ltl {" s z o/i-/tt rt

Q.2: Evaluate the contrlbution of Ricardo to the HlstorY of economic thoutht.

-j,.;rr(,6t,jv Lh{, tz

Q.3:DiscussthemainthoushtspresentedbythemarginallstschoolofthouShtandits
influence on modern economlc thought'

. 1/,.:l' a ot it L rlt q,6t 1i v,s, tt s.t, i 119v L / r* +P"t p

-Q.4: 
Critically examlne the Roman School of thouSht'

-ul,'ig O,i{$t ri v cl, t+
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-{*rf*s;/i,,t,frdio
Q'6: Drscuss the modern thouthts on Grobalzatron, Economic Growth and werfare.

- d,tl( c.!p 2a agL "t Ji i v e#r, te

,g/ oi s,, U1.- (Jt JJ g,, tt

fi,crjv,!ft 1t

ott$v{7..21ri

etilLgt,i!,,;4i 1x1

Page 2 ot 2

Q5: Make a comparison of New classrcal and New Keynesran school ofthought.

Q.7: Write note oft any two of the following:

i) The Amerlcan Economlc History,

ii) Veber's contributlon ln economlcs,

iii) Technological change and its lmpact.



UNIVERSITY OF THE PUNJAB
M,A,|M,Sf,, Part-il Annuat Examination -zozo

EconomicS Paper: Vll (ii) (comparative Economic System)

-NorEAtt".pt 

any FoIJR questions' Al! questions carry equal marks'

-d u4; L-> ttr St) -4/'P Jv'7 tJ { ;-:-, ]

Q.1 . lt has been observed from the world politi

model of running an economy has failed'

- 4, J u r.-,-P,-t c rt, Lj t - 7Q n r,f J'*

and distribution in lslamic Economic System?

of resource utilization? Comment (25)

L6,€,,t6,t,r4-J et p $v tJvr t / )t r
_7r.[9,!:t;,t

Q.3. Explain the achievements and experience o1 the process of privatization in Pakistan' (25)' 
-,.l,lV,Pfif v,t*gf L6'M'iddt :r/lrr

Q.4'WhatdoyouUnderstandbymixedeconomicsystem?Whatareitsmeritsanddemerits?
Discuss in detail. 

'rsr iv v., 
(5+20)

-,J / ct|. -cP t d( tl4 a., tt oV i ( ;r t.,' t 7 t/' p G v # :r' / ) t r
t.s.Explaintheconceptofwelfarestateinlslam.GivesuggestionstomakePakistana

-,,1, 7,G L L Lu -9 O w / ctiln- t1-'/o'v' t!' i L *Q 
" 

tt:''t l'' : o / ) t r
o.6. Critically evaluate the capitalist economic, system prevailing in usA and Europe (25)

-,.t,1 V O * tua u :'t/(tu vt 7t lttt I 7r : / lt r
Q.7. Write short notes on any TWO of the following: (re'5 trz'5)

i. Role of price mechanism in resource allocation

ii. Brief Economic History of Pakistan

iii, Environmental problems in capitalism

,./ o) P r.,,r{.-tlJ: r,t' z/ lt r
,,,.1r,*g 6 rt i &, Jr*t L J v'

., z -., /
Afi6Vf t)0vt

J>t)t/lAfa;Dts.t/

(.-.ll)

(=)
(o)



Subject:

UNIVERSITY OF THE PUNJAB i *o,,*o. .. . . :

M.A./M.Sc. Part - ll Annual Examination - 2020 :................. " ':
Economlcs Paper: Vll (iii) (Environmental Economics) Time: 3 Hrs' Marks: 100

NOTE: Attempt any FOIJR questions. All questions carry equal marks,

-d()LJ; L.->t)rr(J-tl.|PJtv,q+6{ :-!''}

l. Elaborate the importance of Environmental Economics in detail. 25

?4..f 6ta 5!.o,i: ''r ft #,rtC.i t - si ti! F t-

2. (a) Explain the relationship between balanced growth and 12

consumption of natural resources.

(b) Explain effects ofproperty rights on environmental control' 13

.dJ ,:.,,-LbJ ,S Ol,r Otrf -S cl.Ur .# )tl ,t-i O il-r" ('-ll)
.,-uj cot-r#ol;il +d.d$./UrL J..5). lrlr- (+)

3. How different political theories generate environmental conflicts in 25

UDC's? Discuss in derail.

er" 35 &LJ5,,x+t r. t- -- 6-A r.r,S c.r!.$t.r-,t+- ol"'-uL"'.lri JJ

4. Elaborate the emerging issues of industrial and urban waste in 25

Pakistan. What environmental economic policies can be useful in

this situation?

orJS c.,-t;r #.-[t.. j i d;;| ] F atf ul ,J.:"i'- d" dli'S\
,ris-, ,1 JSJE ol;La cr"f-,rS c-{J.jit -,fu! J'* L,r*r i or" o)ls ol j+

9u't

5. (a) What is meant by transferable discharge permits? 10

(b) Explain Equi marginal principle for emission reduction in detail? 15

f .,r r l-.,2. tS a-. 4.u €,jt+l J o:U fl1 eJ .1r1 eJti.Jf!' ..JrU (.-ill)

-LJTJS Olri fiL. dll* +-rLi # "S 
u+. e l-)il (,-r)

6. Discuss about the public and private efforts to improve 25

environmenlal quality and impacs in detail.

/i;il )Jl. ,r.i"i JS s+., JJI .r.jS -* # iW +# -f -dr.ll+l -l.l-.
.r.ui '''-r')r5 * ol;il

7. Write short notes on the following:
(a) Air quality and environmental health concen$' l2'5

(b) Environmental Protection of global commons. 12'5

.Udall & Ji J..3L. 11 rl3 ^1.r 
ri.

-crf,bs J ''- ./1+l r. t ll JldM srl Jf(ill)
..Ei-l 

'rilrlPt 
lSft ll s.oXE(r-lJ
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-ti rl L-z J L-:_,t)tr 1t) _q/p jv,qgf :_-:_.i

e l Fei-Ranis moderis considered an improvement "{:^frf:"i{::y"::.:*::.*'6t :t/1)r

-q,le,urytlt; Lctdtt._tlJt.,j WGir) :z/ lt r

Economics Paper: Vtl (iv) (Agricultural Economics)

Q.2. (a) what is rood sarety? Exprain this in the context 
"r::rY*Z:1f 

ttro;Gv /+:tt ':(-)
(b) How agricultural sector can oe maoe an;rS".;;;"mic growth?

;lH,1?J:j::lijf:1,:fjf,,,,,;'#?':",';:f"i,,(,t;:#';'(,:,f:J{#!.;,:; 
:t/)r

r 76 gy,t { =A Lt ; g, : _,,J- /C t, )v o,,-, t r { i ; tJ,:,.t ctdL :s,/ Jt,Discuss the present state of agricultural development in p"fir,"n. ,"* 
""r-" 

,ffi,",iin the agricultural sector be brought?

Q.3

Q.4. Critically analyze Williamson Ceethan model.
-,.1,+o*rlitov{tf, :t/)r

q6

Q.7.

Discuss the theory of share tenancy in detail.
-q,r-,v'6.1 L*,t7-r/ :e/ltr

-q,rzt d J U u ot ;: _q/o n,! Jv L S*t 1 
* ;t.:,t,i z :t / ) rDiscuss the issues and probrems of instabirity in exports. Arso give sorution of theseproblems.



Economics Paper: Vll (v) (Political Economy and Global Order)

UNIVERSIry OF THE PUNJAB
: Ro No. ................ :

.......:
Time: 3 Hrs. Marks: 100

Q.1.

NOTE: Attempt any FOUR guesfions' All questions carry equal matks'

Marks 25

14"r1s l5+10
spread of pandemic diseases covid-19 has changed the complexion of the world

economies drastically. Discuss its social, economic and political impacts on developed

nations in general and on developing world in particular.

Can the spread of pandemic diseases be used as most fatal alternative War strategy in

future? Discuss.

Write in detail the major theories of political economy along with the critical analysis of these in

terms of their basic assumptions, their impact, and their application in the modern globalized

world.

Q.2.
a)

b)

Q.4.
a)

b)-

Marks 10+15

How do you see the role of guaranteed income policy framework as an effective

instrument for activating domestic economic groMh?
As a part of pro poor development socio-economic policy prescription of the present

government, can it work to reduce poverty gaps in Pakistan?

Q.3. Marks 25

Ongoing efforts to re-regulate the off shore world face substantial obstacles, what are these

obstacles and how would you understand their basis in the international political economy.

Page 1 ol 2 P.T,O



Q.5. Marks 13+12a) To what extent do international development strategies offer the potential to eradicate
poverty and inequality from the world? €

b) How do international development strategies relate to international security issues?
Discuss.

Q.6. Marks 25
Urbanization is posing a variety of socio-economic problems like environmental depletion,
increase in social crimes, income inequalities, and regional disparities. Do you agree? Discuss.
Also give policy suggestions to tackle the issue of urbanization

Q.7. Marks 2 x12.i=25
Write a note any Two of the following
a) lmpacts of Covid-19 on the economy of Pakistan
b) Evaluate the role of NGos in the economic development of developing countryc) Money laundering from LDCs and its impact on their economies

Page 2 ol 2



UIVIYERSITY OF IHE PUNJAB : Roll No. ....".....,.." :

Time:3 Hrs. Marks: 100

Economics FI-po'. Vrrr (i) (Labour Economics)

'guestions 
carry equal marks'

Q.1. Describe the lmpact of a payroll tax on wages and employment in a competitive

industry. What part of the tax burden is shifted to the workers? What is the

deadweight loss of the payroll tax? (25)

Whathappensifthegovernmentintroducesanon-bindingminimumwage?Willsuch

aninterventionhaveaneffectontheexistinglabourmarketequilibrium?l'12'/zl

Supposethattheminimumwageinbinding'Whateffectdoesitsintroductionhaveon

the unemPloYment rate? (21/zl

Explain the income and substitution effects of a wage change and how they affect the

shape of the labour supply curve' (10)

Explain the efficiency wage theory' (15)

Q.2. a)

Q.3. a)

b)

b)

Page 1 of 2
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Q.4. What is the difference between frictional and shuctural
equally concerned with all types of unemployment?
alleviate both frictional and structural unemployment?

Q.5. a) Do trade unions cause un employment? Explain
b) To what extent are trade (worker) unions capable of increasing

of a particular industry?

Discuss the effects of discrimination (by ethnicity,
market functions.

Write short notes on the following:
a) CollectiveBargaining

b) Minimum Wage

Page 2 of 2

unemployment? Should we be
Do the same policies help,,

(251

(10)

wages for the workers

(15)

race and gender) on the labour

(25)

112%+12%)

Q.6.

Q.7.
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Time:3 Hrc. Marks:100

tl ques''ions carry equal marks'

QJ Give a brief overview of popuration growth and resource positron in pakistan, Arso explain how neglect of human

resource dalelopment can affect process of economic growth? 
,^ "":"r-"^d underdt 

(25)

cL2 a) Discuss the patterns of employment and un"rproy*"nt in developed and underdeveroped countries' (15)

b) Elaborate verious criterion to measure unemployment and underemploYment' 
(1'0)

e.3 Discuss migration moder of M.p. Todaro as how determinants of migration impact on decision of migration' (25)

Q.4 a) Discuss the environment and human health' 
(15)

b)Explaintheworld,spovertyandinternationalcommunityinstitutions,(10}
q.S a) Discuss liberalization of WTO and labor migration issue' 

($)

b) Discuss human development potentialin lslamic world' 
.. rr n,--..-a ,,irh 

(10)

Q.6 How income distribution affects the productivity of human capitar? Discuss with reference to a developing
(2s)

country and develoPed country'

Q.7 Write short notes on any two of the following:
(u.s)
(12.s)Role of Women as DeveloPment Agent

Optimum PoPulatlon growth

Determinants of Child Mortality

at

I nolt No. ........".'"" :
a
ia a a a a a a a a t ' 
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' ' '
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Time:3 Hrs. Marks: 100Economics Paper: Vlll (iii) (Regional Economics)

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1. What do we mean by regional economics?
Differentiate between homogeneous and heterogenous block.
Also explain the need and importance for local development.

a.
b.

a.
b.

a.
b.
c.

(5)
(10)
(10)

:1/JV

(10)
(15)

:z/Jtr

(10)
(15)

,z/)tr

Q.4.

Q.5. a.
b.

c.

Q.6. a.
b.

Q.7.

-1 oVJ >,f , r iLP L(J *..P 6v a -,-tt'

-LrL1,{LOrfii*'ty',-v
DifferentiatebetweenAgglomerationeconomicsandindustrialization. (13)
Discuss the linkage between plannig and implementation at grass root level. (12)

- { oVO i * O :v'e2 )' I i1 Agglomeration-,-.ijt :+ / ) r
-q,/-,v, {,? L6,u,t,,uJ * - r" r,t &, -=

Explain the concept of shadow pricing. (5)
What type of relationship do you see between shadow pricing and socio economic
development. (10)
What are the social and economic returns to develop backward regions? (10)

-{o,o'(,i L(shadow pricing) ct i i?-,-dr,s/ )r r
\E d t {c)V,, L O ; G v, 6v..,r I (shadow pricing) s i i.i J - a

r t)d{tr i G v,,t g.v L O i ( cti ty,tvl -et
Differentiate between international and inter-regional economic growth. (10)
What are the regional (Provincial) policies for development in Pakistan? (15)

{ uroi oV,' LJ ;G v Jv p u,tr tJ ti tr rl -Jr :a/ Jv
-actQys o /6 0 ; G v<it AJv u,-t: c)dr-?

(12%+12%)

ol6[e *rr St ii v,'rJ sLti tv -,-;)r,7 7 ),
qJ > L gt r rt oli L U i 

"7 A i rtt & --,

Write note on any TWO of the following.
Spatial and economic structure of regions and regional disparity.
lnternational income differential and issues
Factor mobility problem.

| <- : r 7 { a--efV,)g A -,;lt
-d or.o i rtV.,, L,./a o6 /,,' o6 - =

- { o, v, t! oA r, o,, f ,! 6 ;,!t tJ v -e,
Q.2. a. Explain centralized and decentralized planning.

b. What is the rationale behind the decentralization of functioning of the markets.

- {*,v' { 6 * - r' g y' 
7 /.,'r g y' 

7 --lt
-r.-t i .,bf ( 4Z ( f unction in g ) U,4f rl r,o-y' t /,!,-t i{,t -=

Q.3. a. Explain theoretical and practical problems of regional planning.
b. What are the criteria for development of backward areas?

l-,w/-),J?Jtf t"_(t
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Time: 3 Hrs. Marks: 100

NOTE: Afrempt any FouR questions. All questions carry equar marks.

a) Discuss Mark

b) Market as a Demand Management tool. Discuss?

a) What are The reasons of high cost?

b) what are The Methods of MinimiangThe Market
cost?

a) Explain target Markets ?

b) What are the strategies oftarget markets?

a) Explain segmentation and effective segmentation?

b) Design a distibution marketing strategy for a new
brand car fuel?

a) Explain buyer's Behavior to Marketing?.

b) Consumer Behavior is influenced by what factors?
Discuss.

a) Discuss.poncept of NICHE Marketing.

b) Who, How and Why MCIIE Marketing created?

Write Note:

a) What are Difference between customer and
Consumer?

b) Why a firm be wary of cost plus pricing?

(12.s)

(r 2.s)

(r2.5)

(r 2.5)

(12.5)

(t2.s)

( 12.5)

( 12.5)

(12.5)

( r 2.s)

( r2.5)

(t2.s)

( l2.s)

(12.s)
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