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e * Roll No. ................ .

M.A./M.Sc. Part- i _Annual Examination — 2020 .

S_up!‘ect: Economics Paper: | {International Trade Theory and Finance) Time: 3Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q. No. 1 a. What does the factor price equalization theorem postulate?

10
b. What is its relationship to the international mobllity of factors of production? 15
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Q. No. 2 a. What do offer curves show and how these are derived? 15
b. How do offer curves explain the equilibrium relative commodity price at which trade takes place? 10
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Q. No. 3 a. Which type of factor growth will most likel

y lead to a decline in the nation’s welfare? What is
meant by Immiserizing growth?

125
b. Which type of factor growth will most likely lead to an Increase in the natlon’s welfare? 125
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Q. No. 4 a. What does Heckscher-Ohlin (H-O} model postulates? 10
b. Which force do H-O identify as the basic determinant of comparative advantage and trade? 15
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Q. No. 5 a. What is meant by an advolerm, a specific and a compound tariff? 10
b. What Is meant by rate of effective protection? How is this measured? 15
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Q. No. 6 a. What is the “theory of the second best”? How welfare is increased under the “theory of second
best”? 15

b. What dynamic benefits are the nations forming a customs union likely to receive? 10
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Q. No. 7 Write a short note on two of the following: 12.5+12.5
a. Leontief Paradox
.b.Jcurve -u.‘.'a Y /"? 4»;.}9{56»
¢. Product Cycle Model Leontief Paradox -3
J. Curve —
Product Cycle Model &
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UNIVERSITY OF THE PUNJAB RO NO. +.convremreanens :

BE M.A./M.Sc. Part—1l Annual Examination — 2020
Paper: Il (Econometrics: Theory and Application) Time: 3 Hrs.  Marks: 100

Subject: Economics

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1. Define Econometrics. What criterions can be used to evaluate the results of
estimated relationship? Which of these criterion are more important? (5, 15, 5)

Q2. a) Differentiate between experimental approach and orthodox approach in the context of

econometric research. (5)
b) The following table shows ranked preferences of two customers (A&B) for ten different

brands of cell phones. Test whether there is significant correlation among preferences of
two customers at 1 % level. (20)

5 |6 7 | 8 |9 10
7 9 1 4 |6 2
by A | -
Ranking | 5 \ 9 8 3 1 1 2 JPO 7
oyB || N A |
Q 3. a) Differentiate between explained variation and unexplained variation. (5)

b) 11 observations are given for the values of sales (Y) and corresponding price (X).
Interpret the results by estimating regression line of sales on price. Also indicate the
variation in sales which is not explained by the regression line. (12, 8)

20_18: 26 |27 |29 |31 |2_2j(27 |32J{35 [40 [41 |39 |
X |18 |17 |16 [10 g8 |15 16 |20 |18 17 |19 |18 |26 |25 [23 |
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Q4.

a) Explain the role of qualitative variables in Economics. (5)

b) By using following information, test the hypothesis that there is no difference in

earning of university teachers due to sex effect by applying the concept of intercept.
dummy.(a=5%) (20) ==

(Eaming"'Y” 40 [35 [55 |45 &g 70 [35 [32 [41 [50 |

‘ Experience |10 |8 9 8 11 12 7 6 8 9
in Years “X” |
| Sex “X.” F |F M M M M F F M M

Q5. (a) What is the nature of multicollinearity? Is multicollinearity really a problem?  (5,5)
(b) How does one detect multicollinearity? What remedial measure can be taken to
alleviate t? (10,5)
Q6. a)What is problem of Autocorrelation? Discuss its major causes. (4, 6)
b) Calculate the Durbin-Watson Statistic and test for autocorrelation, if residuals for the
above model are given as: (15)
( Years [ 1950 [ 1951 [ 1952 11953 [ 1954 | 1955 | 1956 [ 1957 [ 1958 1955{[
| e 1 15 [-07 [13 |46 03 |-31 [55 [a7 [13
| Years | 1960 | 1961 [ 1962 | 1963 1 1964 | 1965 | 1966 | 1967 1968 | 1969
| et |46 |42 1.9 1.9 29 26 |-23 |09 1.4 3.7
Q7. a) Explain the use of order condition to check identification state of g model with the help

of appropriate example. (10)
b) By considering the following model, Find reduced form equations. Also determine
structural parameters in the form of reduced form coefficients. (10, 5)

Yi=ai+axYz+asX: + U4
Y2 = b1+ b2Y1 + baXz + Uy
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% UNIVERSITY OF THE PUNJAB ROl NG oo )
M.A./M.Sc. Part-Il Annual Examination — 2020 feasenssestesassassnns

e

Subject: Economics Paper: Il (Development Economics Theory and Policy) Time: 3 Hrs.  Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. Is the neoclassical, free market theory necessarily incompatible with dependency
theory? How might these two approaches work together? (25)
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Q.2. (a) Explain Fei-Ranis model for the improvement of agriculture sector in LDC's. (15)
(b) Also provide its critical evaluation. (10)
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Q.3. The emergence of giant Multinational Corporations is said to have altered the entire
nature of international economic activity. Discuss that how do these MNC’s affect the

structure and pattern of trading relationship between developed world and
underdeveloped world? (25)
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Q.4. (a) Discuss the economic characteristics of various poverty group. . (10)
(b) Discuss the role of Social Action program (SAP) in poverty alleviation in Pakistan. (15)
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Q.5. (a) What is the relationship between deforestation and renewable resources? (10)
(b) What are some of the cost associated with environmental degradation? Explain. (15)

?q_;ﬁJL—(uyz)LJIV3d¢jﬂl5L‘f£:A.ﬁ? () :ﬁ/?}dlr‘
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Q.6. (a) What is meant by population welfare program? (10)
(b) Discuss the principal causes of high population growth in LDC’s especially in Pakistan
and its future consequences. (15)

??)I/Lfc_rl/éjs_d)lfl')ﬁ (&) :‘f/r;dlr
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Q.7. Write short notes on any TWO of the following:
i. Saving Investment and Golden Rules
ii. Debt Laffer Curve iii. Role of GATT and its failure
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% UNIVERSITY OF THE PUNJAB

M.A./M.Sc. Part - Il__Annual Examination — 2020
Subject: Economics Paper: IV {Research Methodology) Time: 3 Hrs. Marks: 50

NOTE: Answer any THREE questions. All questions carry equal marks.
Y. e ey L__-_.,my(u-q/ S e ey s
?ujth« S techniquesy ws s D:"; Social Science(—#) :1#Jl¥
Sl 2 Utechniques, <. ()

Q.1. (a) What are various techniques used in social science research. an
{b) Provide a brief account of limitations of each research technique. (6)

ik dumi.;.ﬁ*ﬁ L SLRs 2 A

Q.2. Discuss in detail various stages in research process using a hypothetical topic of your (17

choice.
-gj_fils:.‘,ﬁdeata collection 2EE L2 (L) 341
~J,_/ yujg){limitationsd/ sl & )’..el:‘ L data collection(b,)
Q.3. (a) What is the significance of data collection in research outcomes? (6)
{b) Elaborate various methods of data collection and their limitations. (an

221Country research report...{l.l/ ‘.‘é.lgla: ..,.;}4( 't J! ?.;_Jn“tf Country Research Report :4/=}dir
L et L g F
Q.4. What is a country research report? How it should be organized? Is a country report 7

similar to a refereed research article?
‘_j.‘.dgd.a! é /?»o)/r'_ufdlj,?;ﬂ ZS/JD’

Q.5. Write short note on any TWO of the following: (82 + 8'2)
i. Vision survey ii. Special data problems iii. Measurement scales



g - UNIVERSITY OF THE PUNJAB FrreTrerereeeseees :

M.A./M.Sc. Part— it Annual Examination — 2020 o ernene

Subject: Fconomics Paper: V {i) (Advanced Mathematical Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

QI (a) Explain the rules of integration with examples.  [10,7.5, 7.5]

(b) Integrate the following:

(M) [(x + 3)(x + 1)dx (ii)f xInx dx

(c) Given marginal cost MC=9¢%#? and fixed cost FC=100. Find total cost TC.
Q2 (a) What are complex and imaginary numbers? Explain. [10,10,5]

(b) Find the polar and exponential forms of the following complex numbers:

i (2 +221) (ii) 4(V3 +)

(c) Giveny? + y + 4 = 0. Show that y; ty, = ~landy,y; = 4
Q} (a) Find the time path y(t) of the equation % +u(t)y =w(). [10,10,5]
(b) Solve the equation and find the value of the arbitrary constant.
(i) 2 2 +12y+2¢" = 0 y(0)=§
)2 =3y y(0)=2
(c) Plot the phase line using the given equatlon Z=9y.11

Q4 (a) Solve the following equation and comment on the dynamic stability of the time path
(i) y"(©) +y'() + ;1) = 9 y(0)=30;y' = 15

(i) y"' (£) + 4y’ (£) + 40y(t) = 10 yOF3 ¥ = 22
(b) Find the y, and yc (and hence the general solution) of: [15, 10]
y"'(t) + 6y"(t) + 10y'(t) + 8y(t) = 8
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Q5 (a) Explain Market Mode! with price expectations. [12,8,5]

b

J{I v

(b) Given the demand and supply equations:

Qu=40-2pP -2p' — p*

Qs =-5+3pP

with P(0) = 12 and P'(0) = 1.

(i) Find the price path, assuming market clearance at every point of time.
(i)  Is the time path convergent? With fluctuation?

(c) Solve the difference equation 2y,,, —y, =6 given yo=

Q6 (a) Given the following equations, find P;, . and u,. [15, 10}

(b) Briefly explain the advantages of using higher order linear differential equations in .
Economics? . ’

Q7 Write notes on any TWO of the following: [12.5, 12.5]

(a) Circular functions
(b) Convergence and Routh Theorem
(¢) Kuhn-Tucker Sufficiency Theorem
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% UNIVERSITY OF THE PUNJAB Roll No. i

M.A./M.Sc. Part—1I Annual Examination — 2020 b assnsanssstienernnes
Suh_je‘n:.t: Economics Paper: V (ii) (Applied Economics and Computer Application) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1. a) Discuss the use of Macros in MS-Word. Also give details of advanced formatting

features in MS-Word. (13)
b) Describe the procedure of composing models and mathematicalequations in
MS-Word. (12)
Q.2. a) What are different types of charts available in Eviews and SPSS? Discuss the type of
data represented by these charts. (12)
b) Discuss Data Retrieval, Data Editing and Data Updating in MS-Access. (13)
Q.3. Discuss various features of SPSS and Eviews. Which software is more appropriate in
which situation? Discuss. (25)
Q.4. Discuss the use of SPSS in cost benefit analysis and decision making. (25)
Q.5. Write a note on ARIMA models and their estimation. (25)
Q.6. What are Simultaneous Equation Models? Write the procedure to estimate the
Simultaneous Equation Models in Eviews. (25)
QQT. Write a note on any TWO of the following. (25)

(a) Estimation with Qualitative Variables
(b) Estimation of Present Value
(c) Interpretation of regression output in Eviews



UNIVERSITY OF THE PUNJAB  ROINO. v

. M.A/M.Sc. Part-Il  Annual Examination - 2020 Cesesaesetstunanersse
Subject: Economics Paper: V (ill} (Operations Research) Time: 3Hrs. Marks: 100

NOTE: Attempt an Yy FOUR questions. All questions carry equal marks.

Q.1. a) Explain in detail the transportation Model by giving suitable examples. 20
b) State down importance and limitation of transportation modei. 05

Q.2. a) Explain the procedure of Hungarian method for the solution of assignment problem.
b) What are the relationship between the critical Path for a Project network and the
longest Paths (in total time) through the network? (10, 15)

Q.3. (a) Explain inventory model along with example and objectives.
(b) Briefly explain the transportation Model by giving a suitable example? (10, 15)

Q.4 Consider the following problem. (15, 10)
Maximize Z =6x; + 8x»,
Subject to
9 X1t 2x2 £ 20
X1+ 2x2<10
And x1z20 X220

(a) Construct the dual problem for this primal problem.

(b) Solve both the primal problem and the dual problem graphicaliy. Identify the CPF
solutions and corner-point infeasible solutions for both problems. Calculate the
objective function values for all these solutions.

Q.5. Consider the following nonlinear programming problem. 25
Maximize Z = 2x2% +2x2+ 4x3 - x2
Subject to
2x1+ X2+ x35 4
And  x120, x220, x3 20.
Use dynamic programming to solve this problem.

Q.6. (a) Define the nature angd scope of operations Research? (10, 15)
(b) Describe various types of operations Research Models?

Q.7. Write short note any TWO of the following: (12%, 12 1)
(i) Elements of Dynamic Model
(i) Siack Variable
(i) Project Scheduling
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M.A./M.Sc. Part~1l Annual Examination ~ 2020

Subject: Economics Paper: VI {i) {Monetary Theory and Policy) Time: 3 Hrs.  Marks: 100
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NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1.
Q.2

Q.3

Q.4.

Q.5.

Q.6.

Q.7.

-

(a)

(b)

(B
(ii)

What is money? How far it has succeeded to achieve its objectives. (25)

Explain the concept of money multiplier. What difference you note between monetary
base and reserve base muttiplier. (25)

What are different monetary policy rules followed by a central bank? What policy rules
do you think will be appropriate in current situation of Pakistan. (1272, 12'2)

Explain how open market operations and the discount rate are used by the central
bank to influence the economy. What are their weaknesses? (25)

Explain in detail the three motives of holding money according to the Keynesian
liquidity preference theory?

How would the aggregate demand for money look like in the no risk case?

Explain. (13,12)
“Increases in money supply have different effects on the macroeconomics variabies in
the Keynesian and in the classical models.” Do you agree? lllustrate and explain. (25)

Write note on any TWO of the following: (12'%, 12 ¥2)
Dualism in financial markets and its impact
Current issues in monetary and financial sector reforms

(iii) Determinants of money supply




% UNIVERSITY OF THE PUNJAB  Roll NO. oo :

M.A./M.Sc. Part—Iil Annual Examination — 2020

*
Subject: Economics Paper: VI {ii) (Public Sector Economics) Time: 3 Hrs.  Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

BUIA~AL e ISP DA e s

Q.1. How can we improve the tax structure of Pakistan so that we might not be  (25)
dependent on foreign countries financially? ]
-U_’/_‘«f-_(_,[/,&JLﬂ;‘/‘_JVG/JJ/___JJ}’d‘(:fwéb:%fé-IPjL@Uf;LU%C)(/(r? 1)y
Q.2.(a) Create the difference in following with exampies. (12)
i, Merit goods and semi-public goods
il Externalities and public policy
iii. Pure public goods.
(b)  Should public sector be produced vs private goods? Discuss it. (13)

SIS L () i
c/,,/'/ 5 s/ Externalities and Public Policy Al fglwb’/(-‘:uu S §
A i
_q/a-g.tgtﬁﬁdw&wjﬂsﬁd}r/ ()

Q.3.(a) Discuss the sources and direction of the growth of public expenditures in Pakistan. (12)
(b) Critically evaluate the expenditure policy of government of Pakistan. (13)

-u_‘ful_,./éusmny'J.-,L?ljldJK/u'.“uw’g () A
% AT B etk ()
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Q.4.(a)
(b)

Q.5.(a)
(b)

Q.6.(a)
(b)

Q.7.(a)
(b)

Elaborate the tax shifting in detail.
Discuss the major determinants of tax shifting.

-g[/yb3c¢}t.‘ﬂ"f§?JJg
ergm LSS

Discuss the structure of public debt in Pakistan.
Explain the external debt problem of Pakistan.

IS NLE LU ) S L]
-Q/ul,./&‘&uﬁ/"&/:.éuu@

Explain the role of public sector in resource allocation.
Give arguments in favour and against public sector resource allocation.

_qffl;Jl;/Kéd/K/ u.‘.'ﬂ,nj JJ/V)
..u::J/U)u: ¥ i JJ'J/LG"L:;UJK/ Jﬂ}ﬁd/gf(ﬂ

Explain different cannons of taxation.
To what extent these cannons are implemented in Pakistan?

Skl LS e F
yfesspl L aedr Fod Lol
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M.A./M.Se. Part—II Annual Examination — 2020 e esssecsesssncenesnas

Subject: Economics Paper: VI (iii) (investment and Project Appraisal) Time: 3 Hrs.  Marks: 100
—_— Tt TIMeSrs Marks: 00

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. Whatis cost and benefit analysis? Explain its objectives and limitations. (25)
-é o ) J)j »mul,wls»iu J?‘Lt'nk(.&"r})...})w - /’ ! /’ LJLV

Q.2. What are switching values? Explain their role in evaluating a project. (25)
,éfi:.:»u:&l:/:ﬁufu:ét;/;él/v,g-wgnwfﬁl_ﬁ:r ¥ A iy

Q.3. What is project life cycle? Describe various dimensions of an effective project. (25)

-’Z.:r..:) u,JuiﬁuBL#lé/‘?.{a?‘é.rngé:éﬂ/v :l"/.jdlr
Q.4. Discuss development financing. How this can be used to achieve rapid  (25)
economic growth?

e WIS N LU L3580 o5 ar 5 365 iy
Q.5. Discuss the criteria for setting investment priorities. Evaluate the relative merits (25)
and demerits of any two criteria.

..fé.fg}(u.‘.’au.dj/)u'b;a)';‘L:«lg.E)JJC-J[-Q/M{JK@)LL/L[&@}JJ}(,&/ :0/:2‘)!3’
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Q.6.

Q.7.

i. What are mutually exclusive alternatives? Explain.
il. Describe domestic resource cost of foreign exchange earnings.

EL Lt JEIS, (L)
ol $EBE LI G o) (L)
Write a note on any THREE of the following:
I Project Appraisal
il. Reflective Prices

i. Money Market
iv. Net Benefit Investment Ratio Criterion

SIS it
Project Appraisal (&)
Reflective Prices (<)

Money Market ()

Net Benefit investment Ratio Criterion  (»)
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& UNIVERSITY OF THE PUNJAB :
MA/MSe. Part-Il _Annual Examination - 2020 : Roll Nowoovrcrerssine

Subject: Economics Paper: VI (iv) (Managerial Economics) Time: 3 Hrs. Marks: 100

e

NOTE: Attempt any FOUR questions. All questions carry equal marks. Use of Scientific
Calculator and Statistical Tables is allowed.

|. “Managerial Economics is a unification of Economic theory, Mathematical Economics and
Economics”. Substantiate this statement.
(25)
2. (a) With the help of diagrams, explain the relationship between Total Profit, Average Profit
and Marginal Profit.
(b) A firm has the total cost function and demand function given as under:

C=13Q*-7Q*+111Q +50
Q= 100-P
i) Formulate the total-profit function in terms of Q.
ii) Find the profit maximizing level of output Q’
iii) What is the maximum profit?
(15+10)
3.. (a) Differentiate between the following:
i) Direct demand and derived demand
ii) Demand curve and demand function
iii) Implicit and explicit cost of production
iv) Accounting profit and economic profit
v) Cyclical normal goods and noncyclical normal goods

(b) Industry demand and supply functions for the generic (unbranded) cans of cola are as

follows:
Qo= 46,000,000 -10,000,000P+2250,000Pc+2,100Y+200,000T (Demand)
Qs=4,000,000+8,000,000P-6000,000PL-500,000PK (Supply)

where P is the average price of cola (§ per can), Pc is the average wholesale price of the
name-brand cola beverages($per can), Y is income (GNP in $billions), T is the average daily
high temperature(degrees), Pv. is the average price of unskilled labour ($per hour), and Pk is
the average cost of capital (in percent).
i) When quantity is expressed as a function of price, what are the generic cola demand and
supply curves if Pc=$8, Y=$10,000billion, T=75 degrees. P1= $10, and Px= 12%.

ii) Calculate the surplus or shortage of generic cola when P=$5.

(15+10)
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4. (a) Utility function of a consumer along with income constraint is given as under:
U=XY Subject to X+Y=6

.

g
1) Find the optimal value of X and Y.
i) Atthe values of X and Y, calculated in part (i), is the utility of the consumer maximized?
Prove
(b) Explain how the concept of elasticities can be used for formulating strategies for revenue
maximization?
(15+10)
5. (a) What is economic forecasting? What are the common types of forecasting problems?
(b) Define and explain the following:
i) Delphi method
ii) Panel Consensus
iii) Linear trend analysis
iv) Growth trend analysis
(c) Differentiate between bilateral monopoly and multi-plant monopoly.
(9+8+8)
6. (a) What are the main characteristics of Oligopoly? How does kinked demand model explain
price rigidity under Oligopoly?
(b) The Monopolist’s demand function is:
P=120-3Q
The marginal costs of the two plants are:
MCi=10 +20Q;
MC:=60 + 5Q:
1) What output level will the monopolist produce from each plant in order to maximize
the profits?

ii) What will be the price charged by the monopolist?

(15+10)
7. What is Capital Budgeting? What are major steps involved in capital budgeting process?
(25)
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UNIVERSITY OF THE PUNJAB ol NG oo :
M.A/M.Sc. Part—Il__Annual Examination — 2020 .
Subject: Economics Paper: VII (i) [History of Economic Thought] Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1: Who were the Physicrates? What policies did they advocate?

LSS S I 1

Q.2: Evaluate the contribution of Ricardo to the History of economic thought.

-u:’ Wl K6 (flﬂ' L.’:‘Ué) (2

Q.3: Discuss the main thoughts presented by the marginalist school of thought and its
influence on modern economic thought.

s (ML G o il b G LS 0P (3

Q.4: Critically examine the Roman School of thought.

L S E I S (4
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Q.5:  Make a comparison of New Classical and New Keynesian school of thought.

A€ e it K (5

Q.6:  Discuss the modern thoughts on Globalization, Economic Growth and Welfare.

-daﬁk(@ﬁi@y{ Ll J;Utb’#b (6

Q.7:  Write note o any two of the following:
:Q‘.‘o u..'.d'{»u"/c_ uj"'b'@» (7
el L

i) The American Economic History.

ii) Veber’s contribution in economics. ol JLv d;.'" (i
'
iii} Technological change and its iImpact. Nryd ual Lb’ U’ (i
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§ UNIVERSITY OF THE PUNJAB 7 T :
' MA/M.Sc. Part-Il _Annual Examination — 2020 3 oI NO e

Time: 3 Hrs. Marks: 100

Subject: Economics Paper: VIl (ii) (Comparative Economic System)

—

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. 1t has been observed from the world political scenario that command economy or socialist
model of running an economy has failed. Give detailed arguments in this context. (25)

-un:J’u:c.J.‘;uﬁa.;ng_%QnJ-’JiLK.H.i!’r'LEiuﬁﬁlf.»;_ﬂg;;a.gt/ﬁhﬁup.f;g; 4 Ay
Q.2. How do you see the process of production and distribution in Islamic Economic System?
Does it provide a more equitable approach of resource utilization? Comment. (25)
{i.zl;-‘:"i:uf‘f!f‘&"' lefhﬁg _T.f'f'"u’.._,g.'if,rﬁfu"fLd;(ﬁ»ld;l;i&_(‘;’u:rwj Uilr‘di,lf‘l :l"/:}dlf
b S o

Q.3. Explain the achievements and experience of the process of privatization in Pakistan. (25)

AP S e e LS S Ay

Q.4. What do you understand by mixed economic system? What are its merits and demerits?
Discuss in detail. (5+20)

,q/ug;&.”?u}lfuyumul{.f&jr?enfy’a.(wi&lru‘? i Ay

“9.5. Explain the concept of welfare state in Islam. Give suggestions to make Pakistan a
welfare state. (10+15)

_u_’Jz_sl_féj—LL&&@JLﬁqu@._L{/yL}JJ/»jLQﬁ'JIﬁJ(Uﬂl !Gﬁ‘u!r‘
Q.6. Critically evaluate the capitalist economic system prevailing in USA and Europe. (25)
-u:'a'//lgﬁﬁb/"@;bbgl./ébu’:..;;;_’;;l.g/l :‘r/dlr

Q7. Write short notes on any TWO of the following: ~ (i2.5+12.5)
I Role of price mechanism in resource allocation
Ii. Brief Economic History of Pakistan
il Environmental problems in capitalism
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M.A./M.Sc. Part—il Annual Examination - 2020 eeeesnesssesencissans

Subject: Economics Paper: VI (iii} (Environmental Economics} Time: 3 Hrs. Marks: 100

o — -

NOTE: Attempt any FOUR questions. All questions carry equal marks.

-wUL/g/—.J{—;_aUlrrLj-Q)U‘)dlrJL')‘:_Jf it

1. Elaborate the importance of Environmental Economics in detail. 25
TS Ol i gl (8 byl s (I g La

2. (a) Explain the relationship between balanced growth and 12
consumption of natural resources.

(b) Explain effects of property rights on environmental control. 13
‘S Caliay S 3lad (e 0 S iy (38 Syl G355 O P ()
S Galiay (Sl ud g S A ga e S Sl sis (W)

3. How different political theories generate environmental conflicts in 25
UDC’s? Discuss in detail.

pin oS e J (A ga e s ok a8 il pubaus e Slas a3y (A
- S ey e el § o B
4. Elaborate the emerging issues of industrial and urban waste in 25

Pakistan. What environmental economic policies can be useful in
this situation?

oS Caabiiny S Jilae 5 gy Sl S it (5 g ) idea e Sl
oS g SIS e CudSa (S cipilen U1 o Le gud S e S () 3
o
5. (a) What is meant by transferable discharge permits? 10
(b) Explain Equi marginal principle for emission reduction in detail? 15
?déi_}al_.\s‘:ucnl.':ﬂ_')l.;‘éa.ﬂ.«c“_,c_.'\xc_)lsgﬁlh,d,ﬁ(dl)
S Ol pTiie (5 gune ki LS (oS (e 7151 (W)
6. Discuss about the public and private efforts to improve 25
environmental quality and impacts in detail.
S5 g b S g g SIS e oS U i S Jhee B e

3 S Siay aid y Gt
7. Write short notes on the following:
(a) Air quality and environmental health concerns. 12.5
(b) Environmenta} Protection of global commons. 12.5
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Subject: Economics Paper: VIl (iv) {Agricultural Economics) Time: 3Hrs.  Marks: 100
NOTE: Attempt any FOUR questions. All questions carry equal marks.
Bl AL 2y ), V3 7 N Ly
LI e Pecdi (MadZ TG 1 A
Q.1.  Fei-Ranis model is considered an improvement over Arthur-Lewis model. Discuss.
-q/yu;a}ﬁéuu@?‘gg_ﬁlﬂf(df) :Zﬁ}dlr‘
fe bl GG S 28 )
Q.2. (a) What is food safety? Explain this in the context of Pakistan.
(b) How agricultural sector can be made an engine of economic growth?
-/ e d b Lolle & e fi35 e e 3 A
Q.3. The development of agriculture sector and industrial sector is interdependent. explain
with reference to Pakistan.
-dga'/’lgdﬁgdﬁuhﬁ/u’fjj :4/:}JU’
Q.4.  Critically analyze Williamson Ceethan model.
?‘Ll:ﬁt_pi._Ud_/n.._.-ﬂ-;’.kj:,.f‘éJJ)-(j“/gbdbu‘&J!“’uﬁ}’Jé;Jﬁu:u% :Sﬁ}dl}"
Q.5. Discuss the present state of agricultural development in Pakistan. How can a revolution
in the agricultural sector be brought?
A F Lt ap S 6
Q.6. Discuss the theory of share tenancy in detail.
. A I IS iy S5, J’L»érz?ﬂr,wut..-,uff, 7 Ay
Q.7. Discuss the issues and problems of instability in exports. Also give solution of these

problems.
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MA/M.Sc. Part-1l Annual Examination - 2020 ZROUNO e
Subject: Economics Paper: Vil (v) (Political Economy and Global Order) Time: 3 Hrs. Marks: 100
W—"——'—_—
h NOTE: Attempt any FOUR questions. All questions carry equal marks.
Q.1. Marks 25

Write in detail the major theories of political economy along with the critical analysis of these in
terms of their basic assumptions, their impact, and their application in the modern globalized

world.

Q.2. Marks 15+10

Spread of pandemic diseases covid-19 has changed the complexion of the world
economies drastically. Discuss its social, economic and political impacts on developed

nations in general and on developing world in particular.
b) Can the spread of pandemic diseases be used as most fatal alternative war strategy in

future? Discuss.

Q.3. Marks 25

Ongoing efforts to re-regulate the off shore world face substantial obstacles, what are these
obstacles and how would you understand their basis in the international political economy.

a)

Q.4. Marks 10+15
a) How do you see the role of guaranteed income policy framework as an effective

instrument for activating domestic economic growth?
b}~ As a part of pro poor development socio-economic policy prescription of the present

government, can it work to reduce poverty gaps in Pakistan?

Page 1 of 2 P.T.O



Q.5. Marks 13+12
a) To what extent do international development strategies offer the potential to eradicate:

poverty and inequality from the world? =%
b) How do international development strategies relate to international security issues?
Discuss.
Q.6. Marks 25

Urbanization is posing a variety of socio-economic problems like environmental depletion,
increase in social crimes, income inequalities, and regional disparities. Do you agree? Discuss.
Also give policy suggestions to tackle the issue of urbanization.

Q.7. Marks 2 x 12.5=25
Wirite a note any Two of the following
a) Impacts of Covid-19 on the economy of Pakistan

b) Evaluate the role of NGOs in the economic development of developing country
c) Money laundering from LDCs and its impact on their economies

Page 2 of 2
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Subject: Economics Paper: Vil (i) (Labour Economics) Time: 3 Hrs.  Marks: 100

_NOfE: Attempt any FOUR questions. All questions carry equal marks.

Q.1. Describe the impact of a payroll tax on wages and employment in a competitive
industry. What part of the tax burden is shifted to the workers? What is the
deadweight loss of the payroll tax? (25)

Q.2. a) What happens if the government introduces a non-binding minimum wage? Will such

an intervention have an effect on the existing labour market equilibrium? (12'%2)

b) Suppose that the minimum wage in binding. What effect does its introduction have on

the unemployment rate? (12'2)

Q.3. a) Explain the income and substitution effects of a wage change and how they affect the
shape of the labour supply curve. (10)
b) Explain the efficiency wage theory. (15)

Page 1 of 2 P.T.O



Q.4. What is the difference between frictional and structural unemployment? Should we be
equally concerned with all types of unemployment? Do the same policies help,,

alleviate both frictional and structural unemployment? (25)
Q.5. a) Do trade unions cause un employment? Explain (10)
b} To what extent are trade (worker) unions capable of increasing wages for the workers
of a particular industry? (15)
Q.6. Discuss the effects of discrimination (by ethnicity, race and gender) on the labour
market functions. (25)
Q.7. Write short notes on the following: (12'2+12%)

a) Collective Bargaining
b) Minimum Wage

Page 2 of 2
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M.AJM.Sc. Part—ll _Annual Examination - 2020 L L
Subject: Economics

Paper: VIl (ii) [Human Resource Development and Management] Time: 3 Hrs.  Marks: 100

/
NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 Give a brief overview of population growth and resource position in Pakistan. Also explain how neglect of human

resource development can affect process of economic growth? (25)
Q.2 a) Discuss the patterns of employment and unemployment in developed and underdeveloped countries. (15)
(10)

b) Elaborate various criterion to measure unemployment and underemployment.

Q.3 Discuss migration model of M.P. Todaro as how determinants of migration impact on decision of migration. (25)

Q.4 a) Discuss the environment and human health. (15)
b) Explain the world’s poverty and international community institutions. (10}
Q.5a) Discuss liberalization of WTO and labor migration issue. (15)
b) Discuss human development potential in Islamic world. (10)
Q.6 How income distribution affects the productivity of human capital? Discuss with reference to 2 developing
country and developed country. (25)
Q.7 Write short notes on any two of the following:
L Role of Women as Development Agent (12.5)
(12.5)

bl Optimum Population growth
“~4ii.  Determinants of Child Mortality



=

UNIVERSITY OF THE PUNJAB e :

M-A-IM-SC- Part_ ll Annual Examinat‘lon = 2020 ............||.....|.:
Subject: Economics Paper: VIl (iii) {Regtonal Economics) Time: 3 Hrs. Marks: 100
— e,

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1.

Q.2.

Q.3.

Q.5.

Q.6.

Q.7.

a.
b.
c.

o w

oo

oW

o ®

o o

What do we mean by regional economics? {(5)
Differentiate between homogeneous and heterogenous block. (10)
Also explain the need and importance for local development. (10)

?c‘;ﬁl/ga.,:«gibﬂ(jl?w_..ﬁl A
_éugd)uyuﬁufwbg/?»lubf-y
-é@b)JMl;;}:ﬁJ&?Ji/dGﬂ_Zy

Explain centralized and decentralized planning. (10)
What is the rationale behind the decentralization of functioning of the markets. (15)

_géwu:Jquf’df/jJ:ldf/-Jl :2/:)le
_?‘T_L/'JKJHQL( functioning) S Foeed r S8 A

Explain theoretical and practical problems of regional planning. (10)
What are the criteria for development of backward areas? (15)

-éuy.gft,»d’ Ry a3
S L3I s

Differentiate between Agglomeration economics and industrialization. (13)
Discuss the linkage between plannig and implementation at grass root level.  (12)

-.;_fuy&)uZdJL«WJ:l..:i.?’AggIomeratiomJ! :4/:;Uir'
-;{/:.JDJJJL‘?LU'JJ:Jf;;ldkfr‘;'/‘_g&-..,

Explain the concept of shadow pricing. (5)
What type of relationship do you see between shadow pricing and socio economic
development. (10)
What are the social and economic returns to develop backward regions? (10)
B loas9 L (shadow pricing) Use sti-dh 15,4 ir
?wgyguyxsédiﬁle.lml(shadow pricing)u;:.":??f-g
C LI E e e L ASS U ol
Differentiate between international and inter-regional economic growth. (10}
What are the regional (Provincial) policies for development in Pakistan? (15)

e » LGS ST it 62y

SISO G IPON
Write note on any TWO of the following. (12%e+1214)
Spatial and economic structure of regions and regional disparity.
International income differential and issues
Factor mobility problem.

c«;li?(jﬁ'U-FJ}I{L&?J’V}JJJ&—KU}U&_JI :7/.""Jlf
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Subject: Economics

Paper: Vil (iv) (Economic Principles, Strategies and Techniques of Marketing) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

1 a) Discuss Marketing as an Exchange process. (12.5)
b) Market as a Demand Management tool. Discuss? (12.5)
2 a) What are The reasons of high cost? (12.5)
b) What are The Methods of Minimizing The Market (12.5)
cost? :
a) Explain‘t‘arget Markets ? (12.5)
3
b) What are the strategies of target markets? (12.5)
a) Explain segmentation and effective segmentation? (12.5)
6 4
b) Design a distribution marketing strategy for a new (12.5)
brand car fuel?

5 a) Explain buyer’s Behavior to Marketing?. (12.5)
b) Consumer Behavior is influenced by what factors? (12.5)
Discuss.

a) Discuss Concept of NICHE Marketing. (12.5)

6 \

b) Who, How and Why NICHE Marketing created? (12.5)
Write Note:
a) What are Difference between customer and (12.5)

7 Consumer?

b) Why a firm be wary of cost plus pricing? (12.5)




