BS (4 Years) for Affiliated Colleges

Code Subject Title Cr. Hrs Semester
ECON-231 | Economics (Macro) for Commerce 3 1]
Year Discipline
2 Commerce

Introduction to Macroeconomics

1.

National Income Accounting

a. Circular flow of income

b. Concepts and Measurement of National Income

c. Difficulties and importance of National income accounting

Keynesian Macroeconomics

a. Consumption function, Fundamental Psychological law, Saving function, MPC,
APC, MPS & APS

b. Keynesian theory of investment & MEC

c. Keynesian theory of income and employment, Inflationary and deflationary gap
d. Taxation, Canons of taxation, types of taxes

e. Fiscal policy; its objectives and tools

International Trade

a. Theory of absolute and comparative advantages

b. Heckscher-Ohlin Modern theory o f Trade

International Institutions

a. The World Bank

b. IMF

c.WTO
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