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 Kothari, C.R, (2008). Research methodology: Methods and techniques. New Delhi, 
New 
Age International Publishers. 

Additional Readings: 

 Sekaran, U. (2006). Research methods for business: A skill building approach.
Singapore, John Wiley and Sons. 

 Teddlie, C., & Tashankkori, A. (2009). Foundations of mixed methods research:
Integrating quantitative and qualitative approaches in the social and behavioral 
sciences. 
Sage Publication 

 Singleton & Straits. Approaches to social research (5th edition.). Oxford University 
Press 

Course Code: ECON-208 
Title:  Islamic Economics 
Credit Hours: 03 
Prerequisite: Intermediate Microeconomics 

Course Objectives: 

The main objective of this course is to acquaint students with the economic aspects of 

Islamic principles and their application to analyze contemporary economic problems. The 

course helps to build nexus between the Islamic principles and mainstream economic 

theories. The topics covered in this course range from microeconomic to macroeconomic 

concepts pertaining to fundamentals of Islamic thoughts. 

Learning Objectives: 

The students will learn: 

 Difference between contemporary and Islamic methods of dealing with economic

problems.

Course Contents: 

Introduction and 
Theory 

Economic Problem and Islamic View of Life, Sources of Islamic 
Economics, Nature & Need of Islamic Economics, Moral Values & 
Economic System of Islam 

Islam and Other 
Economics 
Systems          

Economic System of Islam, Capitalism, Socialism 
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Consumption and 
Production in 
Islam 

Islam & Consumption of Wealth, Theory of Consumer Behavior in 
an Islamic Society, Islamic Approach to Production Purpose, 
Musharka (Partnership), Modarbah, Behavior of Firm Under the 
influence of Islamic Spirit, Islam & Price Mechanism 

Islam and 
Distribution of 
Wealth  

Circulation of Wealth, Rent, Profit, Wages and Dignity of Labour, 
Measures to Stop Concentration of Wealth, Legal Measures (Zakat 
& Inheritance), Optional Measures (Sadqat & Alms, Charity of 
Surplus & Auqaf) 

Prohibition of 
Interest & Interest 
Free Banking 

Prohibition of Interest, Interest Free Banking, Model of Interest 
Free Banking, Islamic Modes of Financing (Bai Salam, Bai 
Murabaha, Bai Muajjal, Ijara, etc.) 

Fiscal Policy Islamic State & its Fiscal Policy, Instruments of Fiscal Policy in 
Islam, Bait-ul-Mal, Theory of Taxation in Islam, Public 
Expenditures in Islamic Economy, Zakat & Ushr Ordinance 

Some Topics from 
current 
Perspective of 
Islamic Economics 

Economic implication of Zakat, Islamic Inheritance Law and its 
Economic Implications, Theory of Taxation in Islam (Ibn-e-Khaldun 
and Theory of Taxation), Takaful and Islamic insurance policies in 
Pakistan, Islamic Financial System: Theory and Practice. 

Teaching Methodology: 

 To deliver lectures on topics included in course outline

 To require each student to solve independent assignments on topics included in the

course.

Evaluation Criteria: 

Evaluation Method 

Quizzes/Assignments 

Mid-Term Exam 

Final-Term Exam 

Textbooks and Supplementary Readings: 
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 Islamic Economics:  Dar A.H & M. Akram Ilmi Kitab Khana, Lahore (latest ed.)

 Mirakhor, A., & Askari, H. (2017). Ideal Islamic economy: an introduction. Springer.

 Uusmani, M. T., & Taqī  ʻUs̲ma nī , M. (2002). An introduction to Islamic finance (Vol. 20).

Brill.

Course Code: ECON-301
Title: Advanced Microeconomics
Credit Hours: 03 
Prerequisite:  Intermediate Microeconomics 

Course Objectives: 

This course approaches microeconomic analysis at an advanced level, presenting some
formal techniques used in economic research. The course covers the main topics of 
microeconomics from consumer and producer behavior, game theory and asymmetric
information. The course is designed to make students comfortable with the tools and 
methods of microeconomic analysis and to teach how to structure and analyze problems 
on these areas from a quantitative perspective 

Learning Outcomes: 

On completion of this course, students would be able to 

 Explain how the consumers and producers will take decisions 
 Understand the equilibrium states of consumer and producers in given economy 

states. 
 Compare the modern cost theories with traditional cost theories. 
 Analyze and study different market structures and compare the functioning of all the 

structures in the economy.

Course Contents: 

Review of 
Consumer 
Behavior

Budget constraints, preferences, choice, intertemporal choice,
supply, equilibrium, perfectly competitive markets 

Oligopoly Choosing a Strategy: Quantity vs Price Leadership model, 
Comparing Price Leadership and Quantity Leadership, 
Introduction to Simultaneous Quantity Setting, Cournot 
Equilibrium, Simultaneous Price Setting, Collusion.

Externalities and
Public Goods 

Externalities, The Inefficiency of Competition with Externalities 
Supply-and-Demand Analysis, Cost-Benefit Analysis, Regulating 
Externalities Emissions Fees versus Standards under 
Uncertainty, Market Structure and Externalities Monopoly and 
Externalities Monopoly versus Competitive Welfare with 
Externalities, Taxing Externalities in Noncompetitive Markets, 
Public Goods, Types of Goods, Markets for Public Goods,


