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 To require each student to solve independent assignments on topics included in the 
course. 

Evaluation Criteria:  

Evaluation Method Total Percentage 

Quizzes/Assignments 25% 

Mid-Term Exam 35% 

Final-Term Exam 40% 

Recommended Books: 

 Tom Tietenberg and Lynne Lewis. (2012). Environmental &Natural Resource 
Economics Pearson Education, Inc., 9th Edition. 

 Mark Jaccard. (2005). Sustainable Fossil Fuels: The Unusual Suspects in the Quest for 
Clean and Enduring Energy, Cambridge University Press. 

 Subhes C. Bhattacharyya. (2011). Energy Economics Concepts, Issues, Markets and 
Governance Springer-Verlag London Limited.

 J. M. Griffin, and H. B. Steele (1985). Energy Economics and Policy, Academic Press 

Course Code: ECON-435 
Title: Islamic Banking and Finance 
Credit Hours: 03 
Prerequisite: Principles of Microeconomics and Principles of Macroeconomics 

Course Objectives: 

Islamic banking course provides an opportunity to explore, investigate and become 
professionally competent. According to an estimate upto 20% of the world population 
utilizes or actively seeks Islamic banking services. With no previous financial experience 
of knowledge of banking required, students will be introduced to the concept of Islamic 
banking and the way in which it differs from traditional banking. It covers the primary and 
unique characteristics of Islamic finance, along with how Islamic law applies to and affects 
the financial dealings. It is based on the principles of socio-economic justice. 

Learning Ourcomes: 

By the completion of the course, students should be able to learn: 

 Various tools used in Islamic Economics to provide banking services keeping in
view the Islamic rulings.

 Financial products offered under Islamic Banking

Course Contents: 
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Introduction of 
Islamic Banking 

Provision of a comprehensive introduction to Islamic banking. 
Discovering the financial instruments offered by Islamic banks. 
Awareness of the theory behind Islamic banking practices 

Basics of Islamic 
Banking and 
Finance 

Exploring the philosophy of Islamic banking and financing 
alongwith the series of key alternative financing principles. 
Knowledge about Mudarabah, Musharkah, Murabaha-Mu’ajjal 
and Salam 

Islamic Banking 
and Conventional 
Banking 

Highlighting the key differences between Islamic banking and 
conventional banking. Islamic banking model and its 
comprehensive definition and overview of how the model work 
in a contemporary business setting. Exploration of the difference 
between Islamic banking and others and magnitude of 
difference from conventional western banking 

Islamic Law of 
Contract 

Contract laws under the rules of Islamic banking and 
representation of balancing situation. Explanation of the key 
elements of Islamic contracts, the various types of contracts 
relevant to Islamic banking and their framework 

Islamic Financial 
Products 

Deeper insight into specific Islamic financial products, touching 
upon Islamic financial institutions, investment banking, and 
introduction to Islamic principles in relation to stock and sukuk 
(Islamic bonds for the generation of returns to investors 

Islamic Business 
Ethics 

Analyzing the Islamic business ethics, incorporating essential 
teachings on gentleness, honesty, legitimate earnings and justice 

Globalization of 
Islamic Banking 

Islamic banking and finance on a global basis and representation 
of the contemporary international Islamic financial institutions 
including the Islamic Financial Services Board and the 
International Islamic Rating Agency 

Teaching Methodology: 

 To deliver lectures on topics included in course outline
 To require each student to solve independent assignments on topics included in the

course.

Evaluation Criteria: 

Evaluation Method 

Quizzes/Assignments 

Mid-Term Exam 

Final-Term Exam 
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Recommended Books: 

 Ahmad, K. (1976). Islami Nazriya Hayat. Karachi: Institute of policy studies.
 Chapra, M. U. (1992). Islam and the economic challenge. Lahore: The Islamic

foundation.
 Dar, A. H., & Akram, M. M. (2007). Islamic Economics. Lahore: Ilmi Kitab Khana.
 Mannan, M. A. (2006). Islamic Economics : theory and practice. Lahore: Sh. Muhammad
 Ashraf.
 Mulathawi, M. H. (1995). Muashiyat Islam. Karachi: Manghu Peer Sharif.
 Naqvi, S. N. H.(2003). Perspectives on Morality and Human Well-Being: A Contribution

to Islamic Economics. UK: The Islamic Foundation.
 Naqshbandi, Q. M. A. Islamic Economics. Lahore: Iqra Books

Course Code: ECON-420
Title: Impact Evaluation Methods 
Credit Hours: 03 
Prerequisite: Intermediate Microeconomics, Intermediate Macroeconomics, 
Econometric I & II

Course Objectives:

The course will present an overview of major techniques for impact evaluation and an
introduction to the mixed methods approach. In addition, it will be drawing from the 
good international practices and literature in the field. A dominant feature of empirical 
research in economics in the past two decades has been the “credibility revolution” in 
empirical research that has prioritized the generation of credible causal estimates of the 
impact of policies and programs (Angrist and Pischke, 2010). 

Learning Outcomes:  
By the completion of the course, students should be able to learn: 

 The evidence-based policy and why evaluation of the development projects really 
important. 

 What is inferences and the conditions required to determine causality. 
 The main evaluation methods used to examine the impact of policies and the data 

sets required for each.

Course Contents: 

Introduction to Impact
Evaluation

What is evidence-based policy making, what is impact
evaluation? Impact evaluation for policy decisions, 
deciding whether to evaluate, cost effectiveness analysis,
prospective versus retrospective analysis, efficacy and 
effectiveness studies, determining evaluation questions,


