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ATTEMPT TillS (SUBJECTIVE) ON THE SEPARATE ANSWER SHEET PROVIDED

Q.2. Give short answers to the following questions. (5 x 4 = 20)

I. Briefly explain the absolute advantage theory.

2. Explain the concept of optimal tari ff

3. Explain the benefits of Multinational firms for host country.

4. Discuss about dumping and anti-dumping duties.

5. What are voluntary export restrictions?

Q.3 l low does international trade affect factor prices? Discuss in the light of factor price
equalization theorem. (10)

Q.4 According to product cycle model dynamic changes in technology among nations
pru\ ide basis lor international trade? Explain. (10)

Q.5 Explain the trade creation and trade diversion effects 01: forming a custom union.
(10)
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