
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                   
 

 

 

 

THE ANSWERS MUST BE ATTEMPTED ON THE ANSWER SHEET PROVIDED 

 
 
Q.1. Write short notes on the following:       (6x5=30) 
 

i. Pay off Matrix 
ii. Pareto Efficiency 
iii. Free Rider problem 
iv. Risk Premium 
v. Fair and Unfair insurance. 
vi. Asymmetric information. 

 
 
 Answer the following questions.     (3x10=30) 
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