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Q.2. Questions with short answer. (5x4=20)
(5%4=20) LMzl s 24Uy
i Write down the dcﬁmtmn of economics given by Professor Robbins.
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ii. What do you mean by elasticity of demand?
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iii.  Differentiate between law of supply and elasticity of supply.
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iv. Write down four assumptions of the “Law of Supply”.
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V. Describe four causes of fall in demand?

-L[fw.{,;atﬁul:JL/rLJ v

Q.3. Questions with brief answers. (3x10=30)
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i Define law of Diminishing Marginal Utility with growth and its assumption. .
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ii. Write the comparison of the definitions of Marshall and Robbins.
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iii. Write a note on any ONE of the following:
a) Income Elasticity of demand b) Point elasticity
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Please encircle the correct option. Division of marks is given in front of each question. \\
This Paper will be collected back after expiry of time limit mentioned above. X

Q.1. Encircle the right answer, cutting and overwriting is not allowed. (1x10=10)
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i Principles of Economics written by:

(a) Keynes (b) Adam Smith (c) Robbins
(d)  Pigous (e)  Marshal
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il Micro Economics is the study of:

(a) General unemployment and inflation

(b)  Individual economics deals units of economy
(¢)  Economic growth and development of a country
(d)  Welfare of international community

(¢)  None of them
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iii.  The relationship of Price and demand is called:
(@) Law of Demand (b)  Law of Supply
(¢)  Income Elasticity (d)  None of them
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iv. Who described economics as “Science of Wealth”?

.(a)  Pigou (b)  Adam Smith (¢)  Robbins (d  Keynes
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V. Which good is heaving elasticity more than Unity?
(@ Car (b)  Flour (¢)  Ghee (d  Salt
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vi.  Price of product is determined in a free market by:
(@)  Demand for the product (b)  Supply of the product
(c) Both demand and supply (d) Government
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