Introduction to Economics

Course Code: 1118/137
Course Title: Iniroduction to Economics
Credit Hours: 03

Introduction ¢f the Course:

The course illusirates the way in which economists view the world. It will equip
students with busic tools of micro and macroeconomic analysis and they will learn
to apply them. The course focuses the behaviour of households, firms and
governmenis. f{t will enhance understanding of the concepts to trade and
specialization; th.e operation of markets; industrial structure and economic welfare;
the determination of aggregate output and price level; fiscal and monetary policy
and forcign cxchiange rates.

Course Object
s Understand how markets and the price mechanism function
¢ Describe the behaviour of economics agent (consumers, firms, governments)
« Understand economic welfare and producer and consumer surplus
» Recognizc the major macro-cconomic indicators for economic activity
o Appraisc the role of macroeconomic policies on firms and households

Coutents _
« Definition and scope of cconomics
¢ Types of Fconomics: Microeconomics and Macroeconomics
« Law of demand and supply
s Consumer behaviour and theory of Utility
¢ Llasticity of demand
Production and cost analysis
Monopoly and competition
Scarcity and opportunity cost
Indicators of Economic Development
GDP and GNP
» Inflation
« Unemployment
¢ Fiscal and monetary policy
s Market monopoly and Competition
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# Deficit: trade deficit, fiscal deficit, budget deficit
¢ Yoreign cconomic assistance

= Direct and indirect taxation

« Capital formation

» Impons and exports :

¢ Balance of irade and payments

» Budgeting |
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