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1.    Dttcussthe sublect matterofEconomlcs with reFerenceto Robbin's deanltion of

eCOnOFniCS.

2`     Explain the!aw ofdimin:shing marび nai ut‖ity us:ng schedules and diagrems.

3,        VVhat are indifFerence curves'Discuss anythree properties ofind‖ 印erence curves.

4.     Whatis pHce e!astidty ofdemand7 Describe atleast three methods of measuring
prlce eiastlcity of demand.

5.       Discuss how prlce and output are determined under perFect Compet社 ion.

6.      Denne the terFn NAT10NAL:NCOME and explain how itCan be measured.

7.       Expla:n the Marginal ProductivltyTheory in detall・

8.  If σ=上。3_5o2+550o

a}  What WOuld be the Average Cost function?

bl  What WOuld bethe Margina:Cost function7 .

C〕   Whatお the lxed cost7

d}  What WOu:d be the Average Costif Q=107

e}   Does the given equatton show a:ong run cost Function,Whv

or Whv not,
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Q.3

Q.1

Q.2

Q。4

Q.5

Q.6

Q.7

Q.8

Notc: Attempt any FIVE questions. Allquestions carry equal marks.

Define Economics. Briefly discuss its scope.

Define lndifference curve. Explain the main properties of lndifference

cu rves.

Define and explain the following:

(a) Price Elasticity of Demand.

(b) lncome Elasticity of Demand.

(c) Cross Elasticity of Demand

What is Monopolistic Competition? How is price and output determined

under Monopolistic competition.

Criticaly examine Liquidity Preference Theory of lnterest.

Discuss the merits and demerits of direct and indirect taxes.

Discuss the economics role of State in lslam.

Given the total cost function of a firm:

C=et -12e, +60e
Find the following:

(i) MC

(ii) Slope of MC

(iii) AC

(iv) Slope of AC

(20}

{20)

{20〕

{20〕

{20〕

{20}

{20}

〔20〕

４
´

ノ

ヽ

１



SutteCtt Economics
.PAPER:BC…303

UNIVERSITY OF THE PUNJAB
●
°
・・ ・・ ・・ ・ ・

000000● ● ● ● ● 0● ● ●
.

PART― I  S/2014       :              :
Examination:‐ B.Com。      :Roll No。 ………………..:

0。 ...。 。 。 。 。 ● ● ● ● 0● ● ● ● ● ● o● ● ●・

TIME ALLOWED:3 hrs.
MAX.MARKS:100

Note: Attempt any FIVE questions. AII questions carry equal marks.

Q. # 1: Distinguish between Micro and Macro Economics. What is the importance of

Macro Economics in solving the economic problems? (20)

Q. # 2: Explain the Law of Diminishing Marginal utility with the help of schedule

and diagram. (20)

Q. # 3: Equilibrium price is one at which the amount demanded is exactly equal to

the amount supplied explain it. (20)

Q. # 4: What is perfect competition? How is price and output of a firm determined

under perfect competition? (20)

Q. # 5: Critically examine Ricardian Theory of Rent. (20)

Q. # 6: Define National Income and explain the varibus concepts of National Income. (20)

Q. # 7: What do you mean by Zakat? Differentiate between zakatand Tax. (20)

Q. # 8: The cost function is: (20)

Ic = 1000 + Z5e - 5e' +e,

Find the following:

(i) MC

(ii) AVC

(iii) Slope of MC

(iv) Slope ofAVC
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Q。 #1: Critically exarnine Robbin's deflnition ofEcononlics。                     (20)

Q.#2: Explain and illustrate the law of Equi― Marginal utilityo Point out its practical

significance.

Q. # 3: Give the practical importance of Elasticity of demand. What are the

determinants of elasticity of demand?

Q. # 4: Define Monopoly. How is price and output determined under monopoly?

Q. # 5: Explain the modern theory of factor pricing and criticize it.

Q. # 6: Define National lncome. How can it be computed?

Q. # 7: Discuss the impact of Zakat on production and distribution.

Q. # 8: The total revenue function is given:

rR: l2Q - Q2

(a) Find AR

(b) Find MR

(c) Find slope of MR

(d) Find slope of AR

(20)

00)

(20)

(20)

(20)

(20)

(20)
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Note: Attempt any FIVE questions, All questions caffy equol marks.

e. # 1: Discuss the Marshall's definition of Economics. How is it different from the

classical definition? (20)

Q. # 2: Explain and illustrate the concept of Consumer's surplus. (20)

Q. # 3: What is Elasticity of Demand? How is it measured? (20)

Q. # 4: Distinguish between perfect competition and imperfect competition. How is

price determined under perfect competition? Q0)

Q. # 5: Define nominal wages and Real Wages. What are the factors that determine real

wages?

e. # 6: Define Public Finance. What is the difference between private and Public

Finance? (20)

Q. # 7: What is the role that an Islamic State can play in a modern society? (20)

Q. # 8: Given the Revenue Function TR - 75Q-4g' (20)

(a) Find AR and MR tunctions.

(b) At what level of output and price, MR is zero?

(c) At what level of output and price, MR is zero'

(20)
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NOTE: Attempt any FIVE questions. All questions carry equal murks.

Q. # 1: Show with the help of indifference curves how a consumer reaches equilibrium? (20)

Q. # 2z Explain lhe determination of price and output under Monopolistic competition in

the short run and long run.

Q. # 3: Critically examine the Marginal Productivity Theory of Distribution.

Q. # 4: Describe the importance of Zakat and [-lsher.

Q. # 5: How can NATIONAL INCOME of a country be measured.

Q. # 6: Given the total cost function of a firrn:

7C=85+ l5Q-2Q2 +2Q3 .

Find: (i) Marginal Cost Function.

(ii) Slope of MC

(iii) Stope of AVC

(iv) Is this a short run cost function?

(20)

(20)

(20)

(20)

(20)

| 
～

Q.#8: Defme and explain thcお1lowing:

(1)Priёe Elasticity ofDemand.

(ii)IncOme Elasticity ofDemand.

(iii)CrOss Elasticity ofDemand.

(iV)POint Elasticity ofDemand.

Q.#7: Critically exalnine the Ricardian Theory ofRent, (20)

(20)
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Instruction: Attempt uny FIVE questions. All questions carry equol mark*

Q. No.l Discuss the difference between micro and macro economics. What are (20)

the topics discussed in both these branches of Econornics?

Q. No.2 Define an indifference curve. State and explain its properties. (20)

Q. No.3 State and explain the law of variable proportions with the help of (20)

schedule and diagram.

Q. No.4 How is price and output determined under perfect competition? (20)

Q. No.5 Critically examine the Liquidity Preference Theory of Interest. (20)

Q. No.6 Disouss the various canons of taxation'

Q. No.7 Explain the meaning and economic importance of Zakx'

: Q. No.8 Given the total cost function of a firm:

C=e3-12e2+60e
Find

(i) Marginal Cost Function
(ii) Slope of MC
(iii) Average Cost Function
(i") Is this a short run cost function

(20)

(20)

(20)
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NOTE: Attempt any FIVE questions, All questions carry equal marks

Q. No.l Compare Robbins and Marshall's definitions of economics. Which one is
better?

Q. No.2 Explain the Law of Diminishing Marginal Utility with the help of scedule and

diagram.

Q. No.3 What is elasticiry of demand and what are its determinants?

Q. No.4 How is price and output of a firm determined under perfect competition.

Q. No.5 Critically examine the Ricardian theory of rent.

Q. No.6 What is the difference between private and public finance and what are the sources

of public finance.

Q. No.7 Discuss the role of a state in Islam.

Q. No.8 The total revenue function is given as:

TR=l2Q-Q2
Find:

(a) AR
(b) MR
(c) Slope of MR
(d) Slope of AR
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NOTE: Attempt any FIVE questions. All questions carry equal marks.

e. No.l. State the definitions of Economics given by the three famous economists.

Briefly state the importance of the study of Economics'

e. No.2. Define indifference curve. Explain the main properties of indifference curyes.

Q. No.3. Define and explain the following:

(a) Price ElasticitY of Demand

(b) Income ElasticitY of Demand

(c) Cross ElasticitY of Demand

e. No.4. Define monopoly. How is price and output determined under monopoly.

e. No.5, State, explain and critici zethe marginal productivity theory of distribution.

e. No.6. Discuss the various canons of taxation followed by modern governments.

Q. No.7. What do you lnean by Zakat? Differentiate betweenZakat and Tax'

Q. No.8. Average revenue (p) function of a monopolist firm is given as:

AR: l0-q
Find:

(i) rR
(ii) MR
(iii) Slope of MR
(iv) Slope of AR
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NOTE: Attempt any FIVE questions. All questions carry eqaol motks.

Q. I Discuss the Marshall's definition of Economics. How is it different from the

classical defmition?

Q. 2 Define an indif8erence cqrve. State and explain its properties.

Q. 3 How is price and output determined under monoPoly?

Q. 4 Critically exarnine the Marginal Productivity Theory.

Q. 5 Define National Income. Discuss the various concepts of national Income.

Q, 6 Discuss the various Canons of Taxation followed by modern govenxnents.

Q. 7 What do you mean by Zakat? Differentiate betweenZakat and Tax.

Q. 8 Average Revenue (P) Function of a monopolist firm is given as:

AR:10-Q

Find: i). TR Function

ii). MR Function

iii). Slope of MR

iv). Slope of AR
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NOTE: Attempt any FIVE questions. All questions carry equal mArlrs.
Q.No.1 Give a suitable definition of ECONOMTCS. How this subject is important for the individuals and
the ECONOMY?

Q.No.2 Explain the following concepts,

t. uTtLtTY ilt. BUDGET LINE

II. INDIFFERENCE CURVE IV. . FACTORS OF PRODUCTION.

Q.No.: what is SU-PPLY? Explain uW oisUppLY with the help of a table and diagram.

Q.No.4 How PRICE and OUTPUT are determined under MONOPOLY during SHORT RUN and LONG RUN?

Q.NO.5 lntroduce various methods to measure a country,s NATIONAL INCOME.

Q.NO.6 Define TAX. Explain various types of it.

Q.NO.7 What are the differences between PUBLIC and PRIVATE FTNANCE? Enumerate the sources of
PUBLIC FINANCE.

Q.NO.8 For the following TOTAL COST FUNCTTON

TC=95+7.5q_10q2+3q3

Find

AC FUNCTION

MC FUNCTION

A AVC FUNCTION

Why the given TC FUNCTTON is a SHORT RUN COST FUNCTTON?
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Q.2.Discuss the concept ofConsumer Surplus and state its mportance・

Q.3.matis Elasicity ofDemand?HOW is it measured?

Q.4」  How is price and output determincd under MonOpolistic CompetitiOn?

Q.5。 Critically exanune the Ricttdian■ oory ofRent?

Q`鶯牌出:翼鼈麗[∬盤容」群
SWeme■ ofN“onallncttQ WhⅢ  are■

:dmCulti郎

Q。7.Discuss the merits and Demerits ofdirect and indirect taxes。

Q.8.  The total oost鈍 ction is given as:

Tc=Q3=2Q2+15Q+100
Find: 6) Marginal coSt

(iり   S10pe OfMarginal Cost

(m) Average Variable Cost

(iV) S10pe OfAverage Variable Cost
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Q・l COmparethe DEHNIT10NS OF ECONOMiCSl"en bv ALFRED MARSHALLand R03!Nゝ (20}

Q‐2 Write short notes on the foi:owings。 (20)

{1) MRS                  Iり BUDGFr uNE

(li:}   :ND:FFERENCE CURVE                 {iv)00NSuMER

Q‐3LAW OFSU,PLAY playsimportant ro:● in our dailv‖ fe.Explain:t wtth the he:p of exlmpieヽ {2o}

Q・4 How does● FIRM underPERFECT 00MPETFriON 3min SHoRT RUN and LONG RUN

EQU:LIBRIUMSP(20)

Q・5 Explain and critidze LIQり :D:lγ PREFERENC[丁HEORY,(20〕

Q‐6What“ NA■ONALiNCOME?Explain its CONCEPTS.1201

Q・7 How many are the types ofTAX?B崎 』v explain ttm.{20}

QⅢ8 Forthe following TOTAL COST FUNCT!ON

C8q■ 1.5q2.9q

Find

L  AVERACE∞ ST FUNCriON    ●〕

‖,  MARCINAL CO馴「FUNCr10N    (5)
1::.     AVE螂

=VAn:ABLE COtt FUNCT:ON  15}
:V.    AVERACE FiXED COST FUNCT:ON    (5)
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NOTE: Attempt any FIVE guesfions. All questions carry equal ma*s.

Q.1. Describe the importance and advantages of Economics.

Q.2. Explain the law of Equi-Marginal utility and give its assumptions.

Q.3. State and explain the Law of Variable Proportion with schedule and diagram.

Q.4. How is price and output of a firm determined under perfect competition?

Q.5. State, explain and criticize the Marginal Productivity theory of distribution.

Q.6. Distinguishbetween:
a) Direct tax and lndirect tax
b) Proportional tax and progressive tax

Q.7. What do you mean by Zakal? Give its impact on the economy of a country.

Q.8. The total cost function is given:
TC=Se2+ge+20
a) Find MC and ATC
b) Find MC and ATC at Q = 3
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NOTE: Attempt any FIVE questions. All questions carry equal marks.
Q.No.l How Economics ls important? Explsln with thr help ofexamphs.

QNo'Z MARGIIIIAL Un[IfY DlMlI,llSHES wlth the $nseartiv. use of sonpthtng e,0tah wtth the help of
tabts .nd dhfam.

olio,3 How does a coNsuMER attstn equitibrtum tn a MApof NDTFFERENCE cuRyEs wlth the hetp of
A EUDGET UNE?

q.[o.4 what ls EQurLlBRtuM pRtcE? B]bfty state and lllustrare thc condtttonr of SHoRTAGE and
SURPLUS In . MARKEI.

O.NO.s Crltlcally e!6mlne MARG| At pfiODUCTtUTy rHEOf,y OF fACORy pRtONG.

q.NO.6 What are ths var'tola types of TA)( explaln wlth examphs?

Q.NO,7 lntrodue va.ious methods to moasure NATIOI{AL lt{COt{E of i count y.

Q.NOA For the foltowtnS TOTAT COgr R lICflOl{ FC)

ICslql+l5q-6qr+q!

F,nd

VARIABLE (UrFBmnoN (vc!

MARGINAT COST FUI'ICIION (MC}

AVEMGE VARiAB| E COSr FUNCflON (AVC)

Value of FC+VC wh€n OUI?UT {ql= O,s
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