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NOTE: Attempt

Q.l Explair tlrc wious methodr of varuation of gpodqdu rnd shar€f.

Q'2 Tbe &llowiag ara tts affasE fiom &o balrnoc Sca of ABC Compaay Limited as on 3l{
Dccembo202l.

Au&orizcd capiteh
20,000 ordinary shrres ofRs.l0 rach
bsucd & subccrlbcd crpihl
7,000 odinary sbercs ofRs.l0 cactr 20,000RaserveFund 36,000
kofit&LossAccount 29,000

Thc board of Dirtctors pass a rwoludon to capibli:a a part of exisdng rcEcFeEs and profit
by irsuiog boaus shstc& Ooe bonru sharc is bcins i$uod for cvc,ry 4 ordlnary slu$ca bdA at
pr0seot For this purposc Rs.l 0,000 ar to bc providsd $* ofnlscrvs hrnd and the balancc out of
Profit aud l.oss AccourL
Rcqulrcd: lvtatc necessary journal entias to gtyc cffcct of tho rosolution and show bow thcy
would affed tho balancc sh€ot

QS The utrdorecntioncd balancos apeued h ttc booh of tho ZA Ll4 as on Drccurbcr 3l* 2O2l

Rs.

狙 000

L
SharecapltJcauthOriadand  600ρ00 MOtorV■ ioles

250,00…
6,526 St● lk
36β58 B●●kDebts
l鴫000 1nvement
5鴫903駒準激餞 ― ●
983,47 CashB山コ

"359,000 ‐Dtts偽
"%,314動 DI螂

31,078 1nt― cCrl
200,"Oh無 and Loss accountcCrl
Sば Pr●vidmtFund

Adjurtnoub:
i. Thc stoclc of wtrcat ad 0ouroo 3ln Docobcr202l wero valuod st Rs. 148,680.
ti. Providc Rs. 10,000 for dcprwiation on building aDd Rs. lJ00 ftr tbo compury's

contribution to thc staffprovidont firntl
,ii, Intcrcst sccrucd on invcshcut amountod to Rs, 2r?S0.
iv. A claim of Rs. 2"500 for uorlmco'$ comp€nsation is being disputed by tho company.

v. Establishncdt lwludod Rs.6,000 pud t0 mepsgcr $rho is entittod to romunerstion@5%
of pmfit amortaiacd subjcct to o minimum of Rs. 10,000 p.a

Rcqu$tdl Prepare Trading and Profit & Loss Accoun! Pmfft & tors Appoprhtion Apmrut and
Balamc shset.

Q.{ Karim Transport Ltd purchued a truok costing R& 300,000 onthc hirc purcbase sptcm
Payncnt was to be made Rs. 100,000 down and thc rmairdcr in four equal instalmcnts of Rs.
50,000 togetlnr with inter€st at l8lo p-a. I(riru Tnnspon wdto offdcprccatton d 2CIr6 on thc
diminishing bdancs malpd. Karin Lt& psld ttrc dowt paymcntand thco arcccesh,c in$rlrrcuu
but fails to pay thc lut installmcut. Duo tbis, tho hlrc vcndor reslsimf thc tnrclc Ho spen& Rs.
10,000 on its rcpairs aod cclls it forRs. 100,m.
Rcqulrcd: Givc tbc ncccssary ledgcr accounls in tho books of the both partiec.

Q.5 A and Co, ofl.ohoro hsvc a branch et Mulun. Ooods ass soni by tho hoad officc at involce
pricc which is * a pmfit of ZWo on invoicc price. All cxpcrues of thE branch are paid by thc had

L
15,∞0

5,000

12058
223■80

288p50
71,鰤
72謬0
1■00

15,000

■544
16,348

3が∞

R3,                                                                                          lI:Jぃ 。

Coods tt by bmnch atinvoice pnce  400
1lp∞ nditsales             2800

P.T.0。Page 1 of2
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Pcttycash 100 Baddobs 300

Goodts€nttobsanchstinvoicopricc 20,000 Allonuoccstosusbm€r 500

Eryaaapffibyhan;fii;'"-- --.^ 
or;#irrrdbycustomcn 700

R€ot 6@ 'Bclancas slthc cdd

lfagec 200 Sto*'atinvoiccp*cc 13'000

$alaies gOO Octtonatrlocna 2'000

Ratfroncanole b hcdollbc p*ii ixiUohai'sR'' 25 125

Cashsat$ 2'65A midettsrcousincomarotrtmircd'

C.**U*tafrom&btors 21'000

Re4utrcdl Prcplre brsnch sccolmt in the head otficc boots wtren goods nn shown at invoice

pncc:

Q.6 lA,Ltd^undcftskcs a mntoct on January lrzgzlftr a pioo of Rs. 60,000' rho va,lue. of

nrtcrials iss1lod druing tbc ycar 2021 wus Rs. 12,m0 and tho vzluc ofplant isucd * thc bcglflting

of thc year unr Rs. aq1g. Wrg* paid d,riag rhc yer amourqld to R& 16,440 asd tho

esrablkhmcnt chorgcs insunpd *t" nu. E60. Dulitr8 &e rcar thc ryrk 
oertified w8s vslued at Rs'

30,000 and on this tho ooot.fftsc mrdc ur advarccif n". Z,OOO, The work dooe but rrnccrtificd

amontod to Rs. 500, marefisl on 3la Deccrnber 2021 wcrc valued R3' 500 sltd plant wss vElusd

atnc 1,E00.

Bnqnlrcd: Prcporc ooutract account, work in progres account and show tho entles in tbs bahttcc

sbc* on December llB 2V21.

Q.? KZ propiaor of a &partnorntal gtorc, dccidcd to calcutsto sceararc pofih for his frst

two rtepartnartAandB for0ta moothcodiug 3l( Iouary202l' Stockon 31sr January couldmt

bc trkcn for oertain uravoldablc reasoae but his ratc of gose profit (calcuhtA without ref€fencc'

to dincl orpc,n*e) on sala for thc two departnont r are /myr 8Dd 3Mo rcepCciivcly'

The following figurtr are givcn:

Indircct aecnsc! flw iln.c lo,Soowtrich arc

ffi;ffi;;*rd;; dtprr**irl s"lrr, iccpt a^ito orc-$ixth uihich is to be cxrareed

c$aly. Salcs fonthe rcmainingtbrcc deparmarrs werc Rs' 102'000'

nrqoitd: Prsf! s statccnent showing proIit for thc two aepfiSrnE

Q.t lahorc Linitod rvcnt lnto ,ot rffy liguidrtion on 30& ScptmUcr 2021' The bslance ln

tbc books onthd date wcoe:

Lhbt[tht llr' Atloe R$

sbrocapital, "* I"d&buitding 150'm

Authorlds,000shacsofRr.l00cach 500,q Phnt&uochinory lf'H
k$0d4,000'shncofRo.l00cach 400,000 Psi€nts llu'r 

't,,
5%ModgagG&bcntlrcs' 200,000 S.t*1t -. 

125'000

tntcrc*payabloonMortgagcdebcotnor 1t000 S,ndryD-cbtors 150'000

Prsfaartialmditon 70,000 OOq{t"U 95'0m

SooureduoditorgryBistlrnd&buildhg ry,O* hofit&Lo$ 32'm

U*or"*oa.*Afo 65.000 <:87@ , 137,9oo=

Thc tiquidator ig oodtlod to commission of tr Falizcd including cashfi-hsotind

1.5% on tho aoo1;at didlbuted amoag unscogcd mditors o{1gt'rhtn prcfcmatial crcditors' Tto

eee€ft realipd as follofls:
. Plant&machinry Rs' 160,000 !etl"t-qPk"{y

Pafrrti R* 90,000 Sudrydebtors(S0flcofbookvahp)
Mortgago dcbcntruql and furte6cst payaUti totr fi'aw goadag chargp oa asssts' Tbc orposgg of

tiquidation wcrc Rs. I 5,000.

Rcqulrcd: PEpars llquidator's fnql statltrrctlt of accorrnt and show &o working for [quidator

rsnmerdiotr.
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UNIVERSITY OF THE PUNJAB
PART― II A/14
Examination:― Bo Com.

Alrthorized Ciapital

30.000 Ordinary shares of Rs. 100 each

tsslqd,SUtsqr_bsd .rtr_Ua r d qdApIal

t2.500 shares ol'Rs. I 00 cach

llcserve Fund

Profit & Loss Account

'l'lre Boad of Directors recommended to issue bonds shares
shares held at prcsent. For this purpose, Rs. 200,000 are to

TIIⅦE ALLOWED:3 hrs.Subjcct:Advancc Financial Accounting
MAXo MARKS:100メノ

  PAPER:BC-401

/ヽ 1lcillpt any five questions.All questions carlry cqua1 11larks。

(p l   
「
hc cxtracts arc takcn li・ olllthcdratBalanceshcctofCresccntApplianccLilllitcdason31StDecelllber2013

balancc out of reserve fund.

'l'lrc lloard also recortunended to issue right sliares of the company @ 30 shares of Rs 100 each for cvcry 50
slrarcs at a premiurln of 20Yo per shares. The approvalof controller of Capital issue lrad already becn obtairrcd.

Required: Make necessary Journal Entries to give effect to the recommendation of Board of Directors ancl show
how would they effect the balance sheet.

(J l. From the fbllowing information calculate for both companies.

Gross protit Ratio
Working Capital Ratio

. Stock tunrover ratio

. Liquid Ratio

Amir Ltd Moqeern Ltd.
Sales 25,20,000 21,40,000

Cost of Sales 19,20,000 16.35,000

ヽ ヽ !…
3、 00、 000 2,75,000

Ciosing興 5,00,000 3,50,000

Otlrer curreut assets 7,60,000 6,40,000

Fixed Assets 14.40.000 16。 00,000

Net worth 15.00、 000 14,00,000

Debts (Long'fenn) 9,00,000 9,50,000

Current Liabilities 6、00,000 6,65,000

Q.3. Sati & Co., Lahore has a branch at Gujrat. Goods are invoiced to the branch at the selling price, being cost plus
25o/o.'fhe branclr keeps its own sales ledger and deposits all cash received daily to credit of the head office
accotlllt opened at FIB[-, Gujrat. All expenses are paid by cheque from Lahore. From the following information,
prepare Branch accoutrt in the Books of Head office after making necessary adustments & Calculate branch profit
and loss for the year 2012.

Stock 01-01-2012

Stock 31-12-2012

Sulldry Dcbtors 01-01-2012

Sundry Dcbtors 3 H2-2011:

Cash 01-01-2012

三。111'91∵ :∵ :∵ :∵ :∵ :∵ :1。 f

Rs.

30.00,00Q

12,50,000

8,25,000

3,30,000

at the rate 15 shares of Rs. 100 each for every 50

be provided out of profltだ 貶 loss Accotlnt and the

P,ttyfash 31-12-2012

P′r()

Particulars Rs

60,000

72,000

33.600

43,200

1.500

19500



Q.4. Define Company what is the procedure of its formation?

Q'5' usman Munir &-company' Sargodha with an authorized capital of Rs. 10,00,000 divided into 1,00,000 shares ofRs' l0 each' on 3ls December,2012,50,000 shares were fully catled and'paid up. The foltowing are the balancetaken from the ledger of the company at 31$ December 2012.

^.Uoods invoiced from [1.0.'-
l!/- .-wages rato
o--- l n

436,800

19,200
oungy,xp,nSC,

3,840
しasn bales

259.200
しreoll bales

168,000
しas‖ 、ゥoHccICa FrOlll deD101・ s 158,400
:、cnl ralo

12.000

Rs Rs
OLOC K 100,000 Printilngだ覧Stationary 4,800
iCS 850,000 Advertisement 7,600

I″urcnases 600,00o Postage and Telephone etc. 21,000
wages 140,00o Debtors 77,400
υ:SCOunl a‖ owed 8,400 Creditors 70,440

6,300 Plant and Machinery 161,000
10jり・`・Junc,2013 13,440 Fumiture 34,000

37.000 Cash at Bank 279,600
12,000 General Reserve 50,000

ses 17,900 Loan from managing director 31,400
tr 12,400 Bad Debts 6,400

Add itional Information

Closing Stock Rs. 2,00,000.
Depreciation to be charged on Plant a1{^mac.hinW l5%o p.a.and furniture at the rate of l0% p.a.' 9y,:onding expenses: wages Rs. I0,400, sarary lis.2,40b and Rent Rs. t,200.. Dividend at Syo on paid up share capital to be piovidej.

羅 ll[1‖ tililill.tradi■
g and pro■ t and 10ss account fOr the year ended 31St December,2012 and alζ

O a balancc

O.6.1｀hσ ttb輌 ng hおrmttOn κhing Ю shahid COn殺
電:lt段電:T資:£Ittllfl∫ lilllλttt‖ど1111:nl:胤 e粋 需 ぶ 問 .山

°輛 電 pЮ乱 ∝ るs

contl・actee was Rs. 180,000.

薦::綴:螂き需Лttξ嚇緊‐ .

慧亀淋∬欄:胤:鮮胤冒:肝露。鷺常hギ轟踪慢ま凛認鯖暮鷺ill:謂胤i∬ ::派c電憲?n
Q.8. Dettne Amalgamation.Whv companies do amalgamation?                         ′     _

ン

′

′
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PART― II S/2014
Examination:‐ B.Com.

Advance Financial Accounting

BC…401

NOTE: Attempt any FIVE qaestions. All qaesfions carry equal marks.

(.). I . N,,,,,,,n,, ('o. l.'l'l). prcscnts thc followirig balance shcel as on 3l'' Dccenrbcr 20 I3,

1,1,11)ilitic、 rt、 . Assets
AItht)rizcd Capital

:、、11●d&Paid tip:

'1,01)sllrares()f Rs.100e21ぐ
ll

llcseives:

Itcstllve fund

SI〕are Prerniun

Pro籠 t&Loss Aた  |

(Iuri・ent Liabi:itics:

1ヽ11ldJγ (lre《:itol・ s

l)r〈 )、
′
isi()‖ 女)r tattatloll

15.95、 4)()tl

l hc cotnpany ptrrchases fresh nrachinery for Rs. 125,000 for which it pays Rs. 25000 by cheque and allots shares of Rs.
100 cach at a pretnitttn of Rs.25 per share for balance amouut'to vendors. The company then issues one bonus shares fbr
cvcry lbr-rr shares lreld at present. For the purpose of bonus the balance in profit & Loss accouut and reserve funds are
uscd to thc nccessary extent.

You are required to pass journal entries for the above arrangements and redraft the company's balance sheet.

(J'1. Akram of Lahore consigned 500 radio sets costing Rs.l000 each to Bilal of Sialkot on l"' Malch 2013. 'fhe
cxperlses on consignrnettt were freight Rs. 5000, insurance Rs. 2,500, carriage Rs. 500.

Ililal received the delivery of 470 radio sets. An account sale dated 30tl' June, 20 l3 showed that 395 sets were sold
lbr Rs. 750,000 and Bilal incurred Rs. 2,350 for carriage; Rs. 6,000 for godown rent. Bilal was entitled to a
conrtnission @ 6% on sales. Bilal incurred expenses amounting to Rs. 2,800 for rcpairing the darnagcd radio scts
renrairring in the stock.

Mr. Akram lodged a claim with insurance company which was admitted at Rs 22,500.

Show the necessary accounts in the Books of Akram.

Q.3 ' What documents are to be filed with the registrar of company for obtaining a.certi{'icate of incorporation?

Q.4. '[he Salman Ltd. Co, with an authorized capital of Rs.3,00,000 divided into 30,000 shares of Rs. l0 each.'l'he
company isstred 25,000 shares, which are fully paid. The following is the Trial Balance extracted ftom company's
Aocount as on December 3 I , 20 I 3.

Debit

Rs.

Crcdl
Rs.

Sales 4,00,000

Carriage 11,500

Purchases 2,60,000

lnsurance & Paid-Up Capital 3,000

Ilent 5,000

Issued & Paid Up Capital 2,50,000

General Expenses 6,900

Debtors 40,000

Advertisernent 500

Salaries 25,000

Bad Debts |.600

!llrr1{Yl.r,ir:l.r
l)cluiprncrrl

()()、 5()()

l,00.ooo

l'trlnrture 60,000
Profl & Loss (Cr.) 8,000
Provisiorr for Bad Debts 2,400
Gcncral Reserve 10,000
Stock(l― l_2013) 45,000

Cash in lland & at Bank 31,000
Sunchy Crcclitols 9,600

6,80,000 6,80,000

20.()0004)

900、 000

350.000

50,000

120,000

95,1)00

80,000

15,95,000

Fi、 cd Asヽ cts:

Plantそind"loc11:1lch

Furnittlrc

CllH citi Asscts:

Stook

Debto:・s

Bilis Reccivable

Ballk

88()^000

100.000

40(),()00

110.000

20、 000

85.00()

′
　
ス

〔PoT.0.)

′
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Ad-iustmcnts:

I . Closing Stt'rck is Rs. I .l 7.500.
?. Irrsut'atrcc ol'lls.300 is paid in advance.

-j. I)cgrreciltion i.s to bc cliirlgecl (&) l0% on Plant & Machinery and Equiprnents arrd 504 on l;ttrnilrrrc'

4. llcnt ol'270 is ntrlstarrding.
5. [)chtors ol'Rs. 400 lvrite ofl'now and create a furlhcr provisiort (ct).5% on remaining DebLtrrs-

6. The directors proposed tlre lbllowing:
a) Tt'ansfer to provisiorr For income tax Rs.50.000.
b) 'l'rarrst'er to general lEserve Rs.25.000.
c) A dividend of Rs. 25,000 is proposed.

You arc required to prepnre traclirrg and prolit & Loss A/c fbr the year ended 3l*r l)ccenrhcr, 20l3 ancl llallncc
slrcct as on that data.

(.).5. Iluza l.,tcl. purchascd a tnachine on hir'e purchase t}orn Messers Aslrar Ltd. on lo January 20 13. 
-l-he lirllorving alu

thc 1'rart icu lar.s o I the hire-p u rihase agreeln ent:

Cash Price of nrachirre Rs 1,00.000.
ii. l{ale ol'intcresl l0% p.a.
iii. No C'aslr clown lraynrent.
ir'. llirc l)urchase plicc was to be paicl in 3lnnual installmentsol'equal valuc. thc l'irst inst:rllnrcnl Secorrrip.

due and payable on 3 l-l 2-201 l.
llcquircd: Prepare Hire vendor Account in the tlooks of Raza Ltd. lbrthreeyears.

Q 6' t'hc 'll'ad 
in-q and l'rofit ancl [.oss Account of Kash il' Ele ctron ics flor the.ycar cncling March 3 I . 20 I -'l is us urrilcr.:

Pu rchases: Rs Sales;
li'arrsistors (A) l,60,000 lrnnsistors (A) 1,75.000
I'ape l(ccords (B) l,25,000 Tape Records (B) l,40,000
Spare parts lbr servicing &
lepair iobs (C)

80,00o Servicing and repair Jobs(C) 35,000

Wages 48、000 St()ck 31‐ 3-13
l、 cnt 10,800 Transistors (A) 60,100
Sundry Expenses :l,000 1'ape Records (B) 20,300
Nct Pront 40,200 SParc Parts「 Or serviting and

repair Jobs(C)
44,600

4,75,000 4175,000

DOpalin10■ tA,B alld c nlcntiOned above aner taking into

i' 'l'rarrsistors 
atld tape Recorders are sold at the showroonr. Servicing arrcl repairs are carriecl out at the worksho,.

ii' Wagc's crltnPrise: showt'ootu 3/4. workshopt/a.'lhe wages of showroorn to be divided between dcpartment n & l]
irr rhe ratio ol l:2.

iii 'l'he workshop rent is Rs' 500 per tlronth. The rent of tlte sliorvroonr is to be divided equally betwecn DeparrrrrerrtA&8.
Sundry llxl>en-ses are to be allocated orr tlre basis of the turnover of each departrnent.

Strrrliglrt lltriktirrg Ltd began thcir business orr l*r January, 20 12. During Z0l2 theconrpany was engaged on only
contract ol'which the contract plice was Rs. 500,000. df the plant anJ materials ct,aigei to the contracl plant
wltich cost Rs' 5-000 and Materials which costs Rs. 4.000 weie lost in an accident. Materials costing Rs. 2.500wcre danraged and disposed oflfbr Rs. 600.

orr 3l"r Decentber. 20 12 plant whiclt cost Rs. 3,000 was returned to the store, the cost of work clgne butttttcertificdwasRS.20.000andlnaterialscostingRs.5'000wereinhandonsite.

Chargc. I0% deprcciation on plant.

Trial Balance

Decembcr 31,2012

Rs` Rs`

Share Capital 120.000

Creditors 10,000

Cash receivea on Cr.tt,a"t (SOgz" <,t"
rvork certitied)

200.ooo

L,arrd. Building etc 43.000

lJarrk Balance 25,000

Charged to Contract:

Mate面 a:s 90、 000

I)lallt 25,000

Wages 140,000

Lxpenses 7.000

330,000 330,000

´ヾ

t)rcpare o"portnrffi#frr. rrr*.
considcration the following:

ヽ
)、 _ｖ

・

　

７

Req」rtt Prelare contr五こtAJ面而面面高冨6S島61.

Q. 8. What are different modes of winding up of company?

●

■
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UNIVERSITY OF THE PUNJAB
PART― II A/2015
Examination:‐ B.Com.
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NOTE: Attempt any FIW questions. All questions carry equal morks.

Ql: Khush Bakht Ltd issued 6,000 12% Debentures of Rs.100 each at 105 on lst January 2014.The debentures holder had the option of converting within one year debentures into ordinary
shares ofRs. l00 each at Rs. l25.

1':1"-end of I't year the interest on debentures was outstanding. Hold"r, or300 debentures
decided to take advantage ofthe option.

Ilequired: Give journal entries and prepare balance sheet.

600,Ooo.

Gross Profit 20oZ on cost.
Calculate the following ratios:

(a) Cunent Ratio
(d) Debtors turnover ratio

(b)Liquid RatiO (C)Stock mnOver ratiO

Go9d,sCnt tO branch(InvOicL Pricご

12,500

12,000

4o,Ooo

Q3:A Hcad Offlce in Kohat has a branch in LahOre to which goOd,are invOiced by Hcad Orlce

at Cost Price pllls 250/0. Fronl the f0110wing particulars shOw hOw thc Branch Account vnH

appearin the Hcad Orlce B。 。ks.

lttfЪI潔躙鋳:枷雰プ
山0

Q4A Arm ofb面 untt cont鵬お
il,8,3nゎ

廿

“

e on l● ApHL 2013.TheねHO宙nL祗武i僣cxpenditure On the contract fbr Rs.3000oo:

Material issued to contract Rs.51000; Plant used for contract Rs. 15000; wages incuned Rs.81000; Other Expenses incurred Rs. 5000.
cash received on account by 31't March,20l4 arnounting to Rs. 12g000, being g0% of the workcertified' of the plant and material charged to the cJnhact, plant which cost Rs.3000 andnraterials which cost Rs.2500 were rost. o' 3l.rMarch,2014 i,.ri *iri"i, ;;;; il;i[; *r,returned to stores, the cost of work done but uncerlified was Rs.tooo and materials costing Rs.2300 were in hand on site.
Charge 15% depreciation of plant and take to the profit and loss account zl3 of the profitreceived' Prepare a contract account, contractee's account and a balance sheet from the abo'e pTO
particulars.

Q 2: Following is the barance sheet of XyZ Limited as on 3rrtDecember, 2014.

Liabilities Rs. Assets Rs.
I Share Capital-

2,400 shares @Rs.l00 each
Profit & Loss Account
l0oZ Debentures
Sundry Creditors
Provision for taxation
Ilank Overdraft

240,00o

60,000

150,00o

150,000

10,000

80,Ooo

Machinery
Furniture
Stock
Sundry Debtors
Cash at Bank
Prepaid lnsurance

400,000

50,000

120,000

90,000

22,800

7,200

690,Ooo
Sales Rs. 690,00o

Ilemittance to Kot at:
Cash Sales
Cash received from debtors
Cash paid by branch debtors direct to head office
Coods returned to Head Office
Chcque rcccivccl from Kohat:

Wages & Salaries
Rent & Rates
Insurance upto 3 I't March 201 5

Stock on 3l st Decemb er 2014 (Invoice price)
Deb10rS On 31・ Deccmbcrjσ lM

16,000

29,500

11,00o

3,00o

500

45,500

1,500

2,400

14,500

15,00o



Q 5: On l't January 2013 Mujahid & Company purchased machinery on hire purchase. The terms

of the contract were as follows:

a) Cash price of the machine was Rs.40,000

b) Rs.16,000 were to be paid on the signing of the agreement.

c) The balance was to be paid in annual installment of Rs.8,000 plus interest.

d) Interest chargeable on the outstanding balance was lZYo per annum. Depreciation at l0%
per annrrm is to be written off on diminishing balance method.

Required:

(a) Prepare Machinery Account and Hire Vendor Account.
(b) Show how Machinery Account at it written down value in the balance sheet of the

purchaser as at 3lst December 2014.

Q 6: The following is the Trail Balance of Star Limited Company for the year ending December
31,2014.

l) Star Company has an authorized capital of Rs.600,000 divided into ordinary shares of
Rs.10 each. The company had issued 35,000 shares which are fully paid.

2) Depreciation is to be provided @ l0% on fumiture and property.
3) Credit sales Rs.3,450 were left unrecorded.
4) Create provision for bad debts @4% on debtors.
5) The directors proposed the following:

a. 5% proposed dividend. y

b. Provision for taxation Rs.30,000.

Required: Prepare Trading and Profit & Loss Account for the year ended December 31,2014 and
a Balance Sheet as on that date.

Q 7: What are the different modes of winding up of company?

Q 8: What is amalgamation? Why companies do amalgamation?

Rs. Rs.

Salaries and Wages
Cariage Outward
Interim Dividend
Share Capital
Gross Profit
Technical Know How
Closing Stock
l-urniture
Protrt & Loss Account
Freehold Property
Share Premium
Cash in hand
Debtors
9%o Debentures
General Reserves
Bills Receivable
Debentures Interest
Creditors
Bills Payable
Transfer to General Reserres

68,100

11,600

24,000

181000

283,000

70,000

200,000

15,000

115,000

12,000

4,500

101000

350,000

176,550

74,250

40,000

100,000

28,000

50,400

12,000

831,200 831,200
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Q I : A balance Shect of Sahnan Limited on December 3 l, 2013 was as follows:

LIABILITIES Rs. ASSETS Rs.
Share Capital:
25,000 shares@ Its.l0 each
Reserve Iluncl
Prolit & Loss Account
Long ferm Debts

250,000

110,000

70,000

170,000

Sundry Assets 600,000

600,000 600,000.I.lrecortrpanydecidedtopayofflongtermdebtsbyisstrit
lls- 12.5 each. It ftrrlher decided to issue bonus shares @ 40% of share capital. For this purpose to
Lrtilize profit & loss account and balance out of reserve fund.

ttcquirccl: Make necessary Journal entries to give et'fect to the recommendations o[ BoaLd ol'
Directors and show how would they efl'ect the balance sheet.

Q 2: Khawaja and Cornpany of Gujranwala sent goods on consignment to A & Co., of Lahore at
an invoice price of Rs.30,000 and paid for freight Rs.800, cartage Rs.252 and iirsurance Rs.700.
i/4tr' ol'the.goocls wete sold by agent for Rs.26,250, subject to his commission of Rs.900, storage
c.\pcrlsc of 'Rs.200 and other selling expense of Rs.400. liSth of the consignment was lost by fire
anclclairn of I{s.2,500 were recovered.

I{cquired: Give consignment account and A & Co, Account.

Q 3: A Colliery Company acquired a wagon on hire purchase system over the term of two years,
starting tiom I't January 2}ll. The installment of Rs.50,000 each were payable half yearly, the
(ilst payment being made on 30tl' June 201 l. fhe cash value of the wagon was Rs.185,875. The
wirSorl company charged interest at 6oh per annum with half yearly rests. The Colliery Cornpany
clrarged depreciation at laYo on diminishing balance method.

I{equired: Prepare wagon Account and Hire vendor Account.

Q 4: The fbllowing trial balance relates to Nauman Cornpany Limited as on 3l".March 2014:

Rs. Rs.
Sundry Debtors
I)lant
Irurniture
Closing Stock
Rent & Taxes
Salaries
0ll'ice Expenses
l)iscount
Advance Income f'ax
Clash in Hand
Compensation to employee
lntcrinr Dividend
.l)rcI i nrinzrry llxpenses
Uncxpircd Paynrents

180,000

81,000

12,000

153,000

24,000

47,000

32,500

3,500

27,000

7,500

6,500

12,000

4,000

8,000

Share Capital (3000 shares
of Rs.l00 each)
Prollt & Loss Account
Gross Profit
Ceneral l{eserve
Sr.rndry Creditors
Liabilities for expenses
Discount
7oZ Debentures

300,000

16,000

192,450

5,000

33,000

9,550

2,000

40,000

598,000 598,000

PTO

メ



'l'he I'i.rlIowing aclditional information is available:

(a) The autharizedcapital of the company consists of 5,000 shares of Rs.l00 each.(b) otlice Expenses include Rs.4,500 as audit fee and Rs.500 u, uuoir.*p.nr.r.
(c) Charge depreciation on plant and furnitu e @10%.(d) Salaries outstanding Rs.3,000.
,(e) Directors desire the folloWing: 

t

i. Its.8,000 transfer to General Reserve.
ii. Provision for taxation to be made up to Rs.15,000.iii, Write off S}%preliminary expense.
iv. Rs.5 per share as final dividend.

Q 5: 't'he irranagenlent of Pervez f)epartmental store decided to ascertain separate profit for twoclcpartment X ancl Y fbr the month ending 3l't Januar y 2013,stock on 3lrt Jaquary could not bevalttccl fbr certain unavailable reasons but the rates of gross protit (calculated without referenceto dircct expense) on sales for the two departments are 40yo and,3xyorespectively.

Q`′、ハl′ rn Departmcnt X Dcparfmcnt Y′ヽしヽ′しヽ 、υ■~υ l~∠υlDノ

Sttles

I)LirChases

18,000

84,000

54,000

10,980

16,800

72,000
・
 43,200

17.040hdm ex"“∝             表活
to bc chargcd in prOportiOn tO dcpartrncntal sales,except as t0 0nc_sixth which is to

CqLlaHy,tOtal sales fbr thc remaining thrce departinents were Rs.204,000.

Rcquirccl: You are required to prepare the Departmental Trading and protit & Loss Account for
the period ended on 3 I 

tt January, 2013.

Q 6: S & S Limited are contractors for the construction of pier the seafront Development
company' The value of the contract is Rs.300,000 and payment is by the engineer,s certificate
subject to a retention of l0%o of the amount certitied, this is to be held by the Seafront
Development company for six nronths after the conrpletion of the contract.

flre following infor'ratio' is extracted from the records of s & S Limited.

Wages

Material delivcrcd to site by supplier
Material dclivcrcd to site from store
Hire of Plant
Expenscs clrargcd to contract
Overhcacl chargecl to contract
Matcrial on sitc at year end
Work Certified
Cash rcceived

Work uncertified
Wages accrued at year end

Material costing Rs.3,384 was clamaged and had tO be dispOsed OfffOr Rs.884.

Requircd:Proparc cOntraこ t AccOuit,wOrk in PrOgress AccOuntin the b00k dfccintractOr and
also shOw thc rcicvant itelllS as wOuld appear in the balance sheet.               |

Q7:Deflne JOint stOck COmpany and state its cssential characteristics.

Q8:G市eithe FcrliDrma OFStatcment 01Affairs under Hquidation?

which are

be divided

Rs.41,260      ,

58,966

10,180

21,030

3,065

8,330              .

11,660

150,00o

135,000

12,613

2,286
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NOTE: Attempt any FIW questions, All questions c&lry equal marks.

Q.#3:

@ cirulam Raiool Limited as on 3 l " December, 20 14.

Sales Rs. 12,00,000
Gross Profit 20olo on cost.
Calculate the following ratios.
a)Current Ratio(b)Liquid Ratio(O StOCk tumOvOr ratiO_(d)Debtors tumover ratЮ

LiabiⅡties Rs. Assets Rs.

Share Capital
2,400 shares @Rs.100 each
Profit & Loss Account
l07o Debentures
Sundry Creditors
Provision for taxation
Bark Overdraft

480,000

120,000

300,000
300,000
20,000
160,000

Machinery
Furniture
Stock
Sundry Debtors
Cash at Bank
Prepaid Insurance

800,000

100,000

240,000

180,000

45,600

14,400

13180,000 13,80,000

Q・ #1:

sipen61 Ё

`ndeぉ

Ltd.Beganわ i“ёO五 1蒻 January 2013,cottpany was engtted on oJy one
contract fbr which price was Rs.600,000.

Prepare Contract Account and Balance shect from the foHowing Trial Balance on 31“

on site, the cost of work done but

uncertified was Rs. L2,5OO. Of the material charged to contract, material costing Rs. 4,000 were

lost in an accident, Depreciation al tjyo was charged on Plant.

Rs. Rs.

Land&Building 97,500 Share Capital 145,000

Bank Balance 16.000 Creditors 18,500

Charged to Contract: Wages Outstanding 6,500

Material 57,500 Cash received on contract 112.500

Plant 25,000 (75%of work certi■ ed)

Wases 79,000

Expenses 7.500

2829500 282,500

Q.#2:

@eilance of sony Limited Company for the year ending December

3 1St,2014.

700,000

353,100

148,500

80,000

200,000
56,000

100,800

24,000

Salaries and Wages
Carriage Outward
Interim Dividend
Share Capital
Gross Profit
Technical KnowHow
Closing Stock
Furniture
Profit & Loss Account
Freehold Property
Share Premium
Cash in hand
Debtors
9%o Debentures
General Reserves
Bills Receivable
Debentures Interest
Creditors
Bills Payable
Transfer to General Reserves

136,200

23,200
48,000

36,000

566,000
140,000

400,000

30,000
230,000

24,o00
9,000

′πο゙



1) SoflyComla
ShaFeS ofRs.lo each.The cOmpany had issued 70,001Sh寧

」サliCh肛'Iblypaid.:: 露 警『1111、lfl,,lProvided cD 10%On furniture ah3) Credit sales Rs. 6,900 were leftinrecorded. 
/rvvwrrr!

2 9:"un provision for bad aeats giWon debtors.5) The Directors proposed the folli-wing:a' 4olo proposed dividend b. piovision for taxation Rs. 60,000.You are required to^plepare-trading and profit & Lo;; 47; for the year ended 3l,rPeqember, 2014 and Balance ,t""i rr"on ltrat aata.
Q.″ 4:

l used for cOntract Rs. 15000;wages incutted

盤ξ絣 蹴翻胤侃:f鷺』蹴

A irln of bumding conttactOrs begall tO tradc慌
13可pHL 2011Theぉ 1施wing w鶴 血e

腎苧n中聾“
On the cOntract fO

Q.#6:

ffiabove after taking into consideratio, tn" foUo*ing,

:1 iruffi;';J,'"ff"1ffi:"o1aer 
are sold at the show room. servicing and repair

(b) wages comprises: show.iorn 3/4, worksh op l/a.The wages of show room bedivided berween deparrment i;; y in the ratio of l.:2(c) The workshop rent is R 500 p* Trr. rent of the ,t o* .o* is to be divided
(o' 

:]|ifr:X|"n'"' *" 'o 
Gulro*ted on the basis of turnover of each

TransistOrs(x)

Wages蠍
:iテ謬

rd∝S"

Rent
Sundry Expenscs
Net Proflt

Rs. PARTICTIT,ANS
][:メ3.

160,Ooo

125,Oo0

$ates:
Transistors (X)
Tape Recorders'(y)
Repair (Z)

Stoc* on 3ls March 20IJ:
Transistors (X)
Tape Recorders (y)
Repalr (D

175,00o

140,ooo

35,00o

羅‖|475,00o
J75,Ooo

bute the difference betwel面

f

Q,#8: W五te s19■ answett On
1‐Deine Right shares

夕臨 棚露1餞
iOn l蠍蹄 辮颯晦S

s― Deine C06dwill

3-Define Banker Ratio
6-Define Interim Dividend
9-Define DelcredreI 0-Define Work Certified.
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Q.1:Answer the fol10wing questiOns in b」 el
l.   Explain the ternl dividend.

H.   1/1/hatis lneant by right shares?

IH,  Name the different types ofdebentures.

IVo   Whatis difference between′ `account sale"and“ sale account?"
V.  Define del‐creder comrrlission.                                        `

Q.2:A Company has 120/0 0utstanding debentures of Rs.100,000 0n lStlanuar勇 2014.The Company
pays interest on 30tll lune and 31St December.It purchases its Ovvn debentures as investlnent of

Rs.10,000 at 98 ex‐ interest On lSt Maμ 2014`The Company decides to cancel its own debentures
purchased by it on December 31′ 2014.

1暴
equired:Pass the necessary,ournal entries in the books ofthe COmpany for the year 2014,(PleaSe

l●upport yOur entries along with wOrking notes)

Q.3:Maira Hlssan Ltdo purchased a lnachine on l‐ 1-2013 on hire purchase systOm,The cash price of

申e maChine"aS ll′ 175 and payment was to be made as fo1lows:
Rs.3′000 vvas to be paid On.signing Ofthe contract and balance in three equalinstanment of Rs.3′ 000
cach′ atthe end ofthe each year.The hire vendor charges interest 5%p.ao Maira Hassai Ltao wntes
off depreciation@15%p.a.on dirninishing balance method.Maira Hassan Ltd.could not pay the

instaHrrlents due On 31-12-2014 ancl as result ofthis,the hireven40rt。 。k the possession ofrnacllille.
Required:show the ledger accounts in both parties'books.

Q.4: What are the grounds On which a company issue right shares? Explain its Objective and
procedure ofissuing right shares?

Q.5:The fo1lowing particulars relates to the tontract undertaken by Khawala Shahkot Developers
l Engineers:

単9terial sent tO site Rs.85′ 349,labor engaged on the site Rs,74,375;plant installed at cOst Rs,15,
990'direct exPenditure Rs.3,167;

::1:||:1:『11:L譴闇TsI::ti:1111lIIi111:‖ [:idl°
StOres Rs.549,work certified Rs.195,000,cost

the end ofyear Rs.1,883,wages accrted attheさ nd
of year Rs.24′OQ direct expenses accrued havさ been agreel at Rs.259′ 000,Co,hiJ,Flrl:,9碑
90ntractee was Rs.180′ 000.
You are required to prepare Contract Account Contracte,accountandalsoshOwcalctiitibttl11、

|ざ二妥
in prOgress and balance sheet,

_       :.:′
:  ||:111

Q6:Kashif Trading COmpany Limited presents the fo1lowing balance sheet as on 31st Dece品
bさ r′

2014:

LIABILITIES

@
lssued, subscribed & paid up:
12,000 shares of Rs.l00 each
General reserye
Profit & loss
ireditors
Provision for tax

Rs. ASSETS Rs.

30,00.000

12,00,000

800,000

250,000

175,000

65,000

Land & Building
Plant & machinery
Fumiture
Stock
Debtors
Bank

900,000

800,000
190,000

250,000

220,000

130,000

24,90,000

.●
● ● ● ● ● ● 0● ● ● ●● ● ●●● ● ● ● OoO● .
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MAX.MARKS:100
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'l'he company purchases fresh machinery for Rs.200, 000 for which it pays Rs.ZS, 000 in cash and forlralance allots ordinary shares of Rs.100 each at 250/o premium. The .orprny then issues two bonus:;ltares for every five ordinary shares held at present. For the purpose of amount of bonus, utilize theprofit & Ioss account and balance out of reserves.
iicquired: You are required to pass the journal entries for the above arrangements and redraft the
.. ompany's balance sheet.

PoT.0。

″

ヽ

ヽ



Q.7:From the f0110Wing balance sheet Calculate(a)Current ratio(b)QuiCk
ralilKO)Fixed assets to tOtal assetζ  ratio(e)Long term debtto equity ratiO.

LIABILITIES Rs. ASSETS Rs.

Equity share caPital

General reserve

Sundry creditors
Bills payable
Bank overdraft
Provision for tax
Proposed dividend
Outstanding salaries

Long term loans

200,000

90,000

60,000

20,000

30,000

5,000

10,000

5,000

60,000

t and at d buildings 
IMachinery 
ICash 
IBank 
IStock I

Short-terminvestments 
I

Sundry debtors 40,000

Less provision 4.000

Bills receivable
Prepaid insurance
Preliminary expenses

36,000

10,000

9,000

20,000

480,000 480,000

e.B: From ,i,. rottffito, orurlances 
" 

t*""t tr*s on 31st March 2014 has been

books of accounts. eref,are profit & loss account of the year ended 31st March 2014 and

、1111

ratio(c)TOtal debt equity.

exerted from its
balance sheet as

at that date.

Land and building 
I

Furniture and fitting 
I

Plant and machinerY I

Stock on 31-03-2014 
ISalaries 
I

Printing and stationary 
IDebtors 
I

Trade investment
I Cash in hand

I Preliminary expenses

I A.du*". payment of income tax

I n*t balance

I Interest

I Debentures interest
I Directors fees

I Rent. rates and insurance
I

お 。

70,000

4,000

50,000

64,000

4,000

600
35,000

3,000

1,000

2,000

4,000

9,400

4,000

1,000

2,000

1,000

Share capital
(1000 shares ofRs.100 each)

General reserve
8% debenture
Bank overdraft
Sundry creditors
Share premium
Debenture redemption reserve

Gross profit
Profit and loss account

Rュ
|

20,000

52,000

3,000

255,000 255,000

'l'he following information is relevant for the purpose of preparation of final accounts:

l. rOutstanJing expenses; audit fee Rs.L,000 interest on debentures for 6 months Rs.2,000'

2. Machinery woith Rs.20,000 was purchased and installed on 1st October 2013. Provide depreciation

. on land and buildin gat?.So/o and on Machinery and Plant at'1.lo/o .' , : '

13. Prepaid insurance Rs.400. 
"l 

i"l.r" :

4.. , The directors desire the following appropriation to be rnade: ,i.l';'
a) Rs.5,000 to be transferred to debentures redemption reserve.

b) " Rs.2,000 to be transfered to the general reserve.

c), , ,Oividend on share capital to be proposed at B%0.

d) Provision for taxation Rs.12,000'

5. Write olf 5070 of the preliminary expenses.

6. The authorized capital of the cornpany consists of 5,000 Equity shares of Rs'100 each.
′

い

．
■

山
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Q 1: The following particulars relates to a contract undertakenby Ali Developers Engineers.

Material sent to site Rs.85349; Labour engaged on site Rs.74375; Plant installed at cost

Rs.15000; Direct expenditures Rs.3l67; Establishment charges Rs.4126; Material returned to

store Rs.549; work certified Rs.195000; cost of worknot certified Rs,4500; Material inhand at

the end of year Rs.1883; wages accruecl at the end of year Rs.2400; Direct expenses accrued at

the end of year Rs.240; value of plant at the end of year Rs.11000. The contract price has been

agreed at Rs.250,000; Cash received from contractee was Rs.180,000

Itcquired: Prepare Contract Account; Contractee Account and work in Progress Account.

Q 2: A of Lahore consignecl 500 radio sets costing Rs.t000 each to B of Sialkot on 1't March

2001.'I'he expenses on consignnrent were freight Rs.5000; insnrance Rs.2500 and carriage

Rs.500.
B received the delivery of 470 raclio sets. An accourt sale dated 30d'June 2001 showed that 395

sets were sold tbr Rs.750,000 agd B incurred Rs.2350 for caniage; Rs.6000 for godown rent. B
,"vas entitled to a commissio n of 6Yo on sales. I] incurred expenses amounting to Rs.2800 tbr

repairing the damaged radio sets remaining in stock.

Mr. A lodged a claim with insurance corilpany which was admitted at Rs.22500.

l'rcpare consignment accouut arrd B acctlunt

Q 3: From the following ilformation calculate for both companies:

a) Gross profrt Itatio
b) Current Ratio
c) Stock Turnover Ratio
d)Liquid Rati1 0

X Lim;ted Y Limitcd

Sales
Cost of Sales

Opening Stock
Closing stock
Other Current Assets
Fixed Assets
Net worth
Debts (long terni)
Current Liabilities

2520000
1920000

300000
500000
760000
1440000

1500000
900000
600000

2140000
1635000
275000
350000
640000
1600000
1400000
950000
665000

Q4:A Hcad
Head Offlce

Office
at Cost

Accor,rnt will

in Kohat has a Branch
price plus 25%o. Front

r the Head Office Ilooks

in Lala Musa to which goods are invoiced by the
the following particulars show how the Branch

PTO

wlII appear ln ce llooks (entries are to made at invoice
Particulars Rs. Rs.

Stock on 1" January 2010 ( invoice price;
Debtors on I't January 2010
Goods invoiced from Kohat
Ilcmittances to Kohat:

Cash sales
Cash received from Debtors

Cash paid by branch debtors direct to head offrce
Goods retumed to Hear Office
Chcques reccived from I(ohat:
Wages and salaries
Rent, rates, etc.
Insurance upto 3l-03-201 t
Stock on 3l't December 2001 (iuvoice price)
Debtors on 3ltt December 2001

16,000

29,500

12,500

12,000

40,000

45,500

11,500

12,400

14,510

15,000
22,500

11,000

3,000

500



I

Q 5: Luqman Auto part company has authorized capital of Rs.500,000 divided into 50000 shares

of lts.10 each, of which 20,000 shares had been issued and fully paid. The following Trial
IJalance is extracted on 31tt December, 2002.

Dcbit Crcdit

Stock on 1" January
Rettlrns
Sundry Manufacturing Expenses
9% Bank Loan
Office Salaries and Expenses
Directors Remuneration
Freehold Premises
Furniture
Cash in Hand
Profit & Loss Account
Investment
Debtors
Share Capital
Purchases & Sales

Creditors
Carriage
Clearing Charges
Interest on Bank Loan
Auditor Fee
Preliminary Expenses
Plant and Machinery
Cash at Bank
Advance Incorne Tax

93210
6340
19620

34500
13230

98000

7500
1240

24000
52700

359105

2450
12500
1125

11620

9000
74200
9765
35000

2:liil

19320

200000
584750
31110

865105 865105

Atliustments:
1. On 3 I't December 2002 closing stock valtrcd at Rs.64240.
2. Outstar-rcling wages Rs.1380 while office serlaries Rs.l500 are still payable.

3. Depreciation on Plant and machinery is to be provided @15Yo utd on furniture is to be

r0%.
4. Directors recommended ttre followings:

a. Provision for Income tax @ 30% olnet profit.
b.Dividend@l5%totlreslrareholdersonpaiclupsharecapital.
c. Transfer to General Reserve Rs.10000. .

Re(t.uired: Prepare Trading and Profit and Loss Aciount, Profit and Loss Appropriation Account

Q 6: On lst January 20081{aider& Cornpany purclr.asecl machinery on hire purchase. The term of
the contract were as follorvs:
a) Cash price of the machine \,vas Rs.40,000
b) Rs.i6,000 were to be paid on the signing of the agreement.
c)'l'he balance was to be paid in annual instalment of Rs.8,000 plus interest.
d) Interest chargeable on the outstanding balance was l2oh per annum. Depreciation at l0o/o per

annum is to be written off on diminishing balance method.
Ilcquired: Pass journal entries in the book of both the parties (draw proper journal)

Q 7: Differentiate betrveetr consignment and sale.

Q 8: Explain cliff-erent mocle of wincling up ol-Joint Stock Company. i
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NOTE: Attempt any FIVE questions, All questions carry equal marks.

Q 1: lloby shoe of Loltore lmd a bronch at Multan to which goods are invoiced at cost plus
25%. From the following infbrmation regarding Multan Branch, prepare Branch Account in the
book ofhead office.

Rs.

Openins Stock with branch 11,600

Clos ng Stock with branch 10,000

Credit Salcs 30,500

Cash Sales 9,450

Cash received from debtors 19,200

Goods sent to branch 18,700

Goods in transit 1,300

Discount Allowed 2.500

Bad Debts 1,000

Cash seut lylleqrl Office to branch for:
1,500

2,600

4,500

750

Rent
Advertisement
Salaries
Sundry Expenses

Q 2: Ali Limited is a contructor lor the construction of a pier for the Seafront Development
Company. Tlrc value of the contract is Rs.300,000 and payment is by the engineer's certificate
subject to a retention of l0% of flre amount certified; this is to be held by the Seafront
Development Cornpany for six months after the completion of the contract. The following
information is extracted from the records of Ali Limited.

REOUIRED: Prepare contract account, contractee account and also show the relevant.items
which will appear in the balance sheet.

Q 3: From the following Trading and Profit and Loss Account relate to Kashif Chemicals you
are required to calculate:
(a) Gross Profit Ratio
(c) Operating Ratio
(e) Stock Turnover Ratio

(b)Operating Proflt Ratio

(d)Net Pro■ t RatiO

Wages 41260

Material delivered to site by supplier 58966

Material delivered to site from store 10180

IIire of Plant 21030
Expenses charged to contract 3065

Overhead charged to contract 8330
Material on site on 30tr' September 11660

Work certifled 150000

Payment received 135000
Work in Progress (not the subiect of a certificate to date) 12613

Wages accrued 2826

Material costing Rs.3384 was damaged and has to be disposed off for Rs.884

PARTICULARS Rs. PARTICULARS Rs.

Opening Stock
Purchases
Wages
Gross Proftt

Salaries
Rent
Insurance
Advertisement
Interest on Debentures
Net Profit

10,000

120,000

20,000

150.000

Sales
Closing Stock

Gross Profit
Interest on Investment

280,00o

20,000

300,000 300,000

15,000

25,000

10,000

14,000

8,000

80,000

150,000

2,000

152.000 152,000

P.T.o。

・
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Q 4: From the following Trial
Final Accqunt.

Balance of Mellran Pulic Limited Company,prcpare Companyつ s

lts. Rs.

Slock

PLtrChases

Rent
Wages`陀 Salarics

lnvestinent

Plant 2L Inachinery

Debtors

Bills Receivable

Cash
Lalld&Bunding

15140

32240

22000

8200

48000
16000

28000
2000

9560

90000

Share Capital:
10,000 shares of Rs.l0 each

Sales

General Reserves

Creditors
Bills Payable
Income from investment
Profit & Loss Account
Purchases Returns

100000

135000
10000

4000

5000

1400

13500

2240

271140 271140

:ADJUSTMENTS:
1. Closing stock Rs'20000
2. Taxation provision required for the year Rs.6000.

3. Transfer Rs. 2000 to general reseryes-

4. Plant & Machinery is to be depreciated @5%P.a.
5. Propose diviclend @ 5%

6. Create provision for bad debts @5%.

Q 5: P Limited purchasecl machinery on hire purchase frorn Y Limited on l't January 2001. The

following are the particulars o['the hire purchase agreement.

a) Cash price of machine Rs.59685. n

b) Rate of interest 10% p.a.
c) Depreciation to be charged @20% on the original cost. ,

d') Hire purchase price wai to be paid in three annual installment of equal value, the first
installment becbming due and payable on 3l't December 2001.

Reouired: Pass joumal entries in the book of both the parties.

Q 6. The tradilg and Profit zurd Loss Account of Pak Electronic for the year ending March 31,

2002 is as under:

the tluee departmer-rts X, Y andZ mentioned above

after taking into consideration the following:
(a) Transistors and Tape Recorder are sold at the show room. Servicing and repair are carried

out at workshop. ,

(b) Wages compriies: Show room 3/4, Workshop 1/4. The wages of show room be divided

between department X and Y in the ratio of 1:2

(c) The rvorkshop lent is Rs.500 p.m. The rent of the show room is
between dept. X and Y.

(d) Sundry Expenses are to be allocated on the basis of turnover of each department.

Q 7: Explain different types of debenturres.

Q 8: Define Company and explain its t'eatures.

tO be dividcd equally

PARTICULARS Rs. PARTICULARS Rs.:

Purchases:
Transistors (X)
Tape Recorders (Y)
Repair (Z)

Wages
Rent
Surndry Expenses
Net Profit

160,000

125,000

80,000

48,000

10,800

11,000

40,200

Sales:
Transistors (X)
Tape Recorders (Y)
Repair (Z)

Stock on 3l't March 2002:
Transistors (X)
Tape Recorders (Y)
Repair (Z)

175,000

140,000

o5,000

60,100

20,300
44,600

475,000 475,000

・
　

　

　

″
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13謀騒すこおi静臨ν男猟盤:肥乳811ё DebtEqd,Mb tt DeittShК PЮmhmゝ Dc車鹿
|ユ1:111;11:農 ¥lli:サ:lttil「 illi]翼 |‖:r賛::li∬:ffllec,mlany 8-Dё ,lё

W°rklnPr6gT:,9~D:flne

輝,お 準ヽ事
=:富

踏|=寧嘘:譜鋼:1翌躙鷹:摺:礼llblf:脚!i:Ψ常||
follo"i the balahc。:里 are the balance talcen■

QttithC lё dgOr Ofthe coinpany.on 31● Deooliber2012
Rζ ｐ

ヽ
StOck 100,000 Printili麓 &St■ionary 4,800
Salё S 850,000 Advertisement 7,6o0
Pirchasё s ・

'もoo,oOo P6stage and Te161hё nc etc. 21,000
Wagё S 140,000 Debtors 77,400
D scount allowed 8,400 Creditors 70,440
D SCollnt Reccived 6,300 Plant aid Mathinerv 161,000
Insurance Up to 30tr' June, 2013 13、440 Furniture 34,000
Salaries 37.000 Cash at Bank 279,600
Rent 12,000 General Reserve 50,000

9919黎 l expё nses 17,900 Loan from managing director 31,400
Profit & Loss (Cr) 12:400 Bad Debts 400
Additional lnfOrinationi i.Closing StOck Rs.200,000`111 pop熙

olal191110 be 9hargOd 6n Plant¨ d maёhine■
15%pa.and fumitire■ t"‐ ratё  Of 190/。 p・ a.面 .outstahahg 6長pLhζ6si wag6s RI .10,400,,alapry Rs.2,400 alld
Rent RS.1,200`市 .Dividcnd at 5%on paid‐up share clphal tO be prё 宙01d.
Required: Prepare trading and profit and loss account for the year ended 3l't Decemb er 2012 and also a balance

:. sheet as at that time.

QueStiOn#3:The Following d“ a are“ken i,thO comparttivё  bala,ce Sheet prepared fOr thё  StandS F6rd
C6m ′all y.

2θ15 2θ16
Cash RS,16000 RS:30000
Marketable security 20000 10000
Trade receivable 45000 55000
In▼ёntOriё s 60000 75000
Prepald expenses           ____ 1500 2500
Plantindleoぎ 11111ent 80000 85000
Intangibll aSζets 25000 22500
Other assets 5000 6000

乃 ″′Иssιお 252∫θθ 286θθθ

current liabilitieS 60000 100000
Floii the g市 e,datacalculateforb01htheyears2015and2016
1,Thl19r暉

,g Capヒa12:T“ Currёnt ratio 3.The acid―tё St rttio
4,Thё rati6 ofOurrent assets to total assets 5:The ratio of cash to the ctrrent liabilitiё s.

e.T.o.)
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Iedger Ofa c6mpany indi6ates the under inentioned cxlenditure on thё
 aё00unt of

lber 2003:

Materialg

Plant

Wages
EStablishments

■,Ⅲiaa be量4Ⅲ Ⅲれ,:=翼
:li螺認冨認:菅「iさlΨ凛跳fttf棚1胤驚l懲ふ鷺Rs:480,000、vhich is 800/。 o

19maindel・ is tO be paid as tol■ ■ ■^1■ _^__1__  1 ,1   ^      . .   _́t        _Ⅲ104“じc」 x mO丘hs aftё 1 91轟メetion。コにmtteA嵐 6五二aha、 2こ|IJiJ慕品Liltl轟::ξ蒸ちδttJ

驚事掛鸞難野事:l樫事事1窯臨 撫識熱凛獄鳳
‐          1:| ||.   :|                         |                                  .

新TⅢ十IⅢIⅢIIⅢⅢⅢⅢⅢⅢⅢ■̈IⅢⅢⅢIⅢⅢⅢ通||‐ ‐
Lい01韓 9ⅢⅢ ap“il  ・    ‐ .|‐ ‐ 1       1 Rs
鍔町鶴響キ|£::織躍認:奮お塁計,|■ ■1酬淵
“

scrves            ‐  ‐ ‐1 1  1 ‐ 3oO,Oo9Un―appropriatedlrOflt
:  :   : 

‐
 1             120,000、

LO,g=te品 10ans           l          l ‐  ‐‐‐       ‐           1    21nn,nnn

,1:去ⅢI:ⅢI赫赫赫赫酬‰轟iん0.、
^“
_1._^人

`:._■
:′ぃ1、 ■ r _ _

無1蹴甘妻・謝諸::1雷椒嶽繰鳳霊覚1霊濡1鷺雲蕊壺「蕊『面蛹
蹄∬]:ii::I111llil「:lil:11:litlll1111:le.:鳳 lul11111111↓ :|:1111111111島 11::
Question #6: Whatjournal entries Punjab Corporation is made inthefollowingcases? Also, prepare abalance
sheet for each.

i A company issued Rs 500,000 6%odebenture at par redeemabre at par.b' A company isstred Rs 500,000 6%debenture at l}yodiscount redeemable at par.c' A company issued Rs 500,000 6%debenture at SYopremium redeemable at par.d' A cornpany issued Rs 500,000 6Yodebenture at par iedeemable at l0o/op..111iu11.e' A company issued Rs 500,000 6%debenture at l}Yodiscount.rde"*uile at 5% premium

Question #7: The Nadeem Stcres Ltd., Multan haS l branc! 
1t 

Hyderabad. Goods are invoiced to the branch at a selling price,
being cost plu s 2\o/o'The branch keeps it's on sale ledger ana a.pil.is Al cash received daily to tre credit of ttre Head officeAccount opened at the MCB, t{d.T!{ n! expenseg are_paidty cneques from Multan. i.orn m. rori"*rrg Irffinr"nprepare Branch Account in the Flead offrce Bcoi<s and make cre necessif J:r*r""o flr""r, to arrive at ttre achral b,ranchprofit or loss during the year 2007

3o,000

36,oOo

‐16,800

21'60o
1218,400

215;00o

9,600

1 1:920
210,Ooo

StOCk o1 1‐ 1-07  . |

StOCk on 31‐ 12107     1
Suhdv D6bt6rζ  On‐ 111lo7・
Sundry Dё b10rS oh 31・ 12=07
1G6ods hloicёこ

“

mi童16.‐
Cash ζales ‐
Rent,Ratcs and T教 eS

Sr蕊
認錯税iL::ふ

ゞ

QuCSlon洋&wh江、JК heedお|16ⅢⅢ,Ⅲl嗜ⅢⅢn,slも |吟争CtOr,attёotilg,り。ld991SiOttζ
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SubieCt8 Advanced Financial Accoundng

PAPER:BC‐ 401

NOTE: Attempt any FIW questions, All questions carry equal msrks. 
, ,,

Question #1: The Nadeem Stores Ltd., Multan has a branch at Hyderabad. Goods are iuvoiced to the branch at being

cost plus 25Yo.The branch keeps its own sales ledger and deposits all cash received dail,r, to the credit of the head

office account opened at IIBL, Hyderabad. All expenses are paid'by cheque frorn Lahore, From the following
information, prepare Branch account in the Books of Head office after rnaking necessary adjustrnents & Calculate

braichlpF

t6ck 01-01・ 2012‐ 601

:ock 31=1212012 1 7'面Od

Question #2 Shakeel
each. of which shares

Part Company has Authorized capita1 9fRsl ■lo 50,oOo ShaFeS 9fRs
131 December 2010

500,000 divided

trial balance as 0

10

had been issied and ful貯 paid. The followi

Purchases 359,105

Caniaee 2,450

CustomllCloarino chaFles 12:500

Interestlon‐ Bank LOan 1,125

Audit Fёё 111620

Proli血 inarv 9:000

Plant&Mrachinery 74,200

Cash At Bank 9。 765

Advance Income Tax Paid 35,000

865:105 8165,105

譜躍れαⅢ:轟二1ld江品 .易;“ふⅢw電“聰‖品Ⅲ。二"鳳
skぉ∞霞

Still pりabla DOpreci■ iё,91 pl叩 t ttd maChilё ry is lo be pr6碗 dёd@5%、 甲 d itti●嘔e｀ tO be 100/0,Market valuc

蝋聾I餞靭i獲彗盤樹I撒∬織轟薔難締:…

ndlv Dcbtors 0110 1-2012

Deblors 31,12-2012

Cash 01=01,2012

Cash 31‐ 12=2012

invOiёこd fro面 HiO,

undry Ex 1     3

sh Sales 25932

h lC61leOted fl・ om debtors 158;40

, oI whlch shares had been lss 0 ln lal oalancc as 911

Detail Detail (ItS)

Stock 93,210 Rёtum out 419215

Retum ill 6:340 9%Loan 25ち 000

Sundry Expenses 19.620 Proflt&Losζ 19:320

Otfice Salaries & Expenses 343500 Share Capital 2001000

Director Remuneration 13、230 Sales 5841750

Freehold Premises 98,00o Creditors 31,ユ 10

Furniture 7ぅ 500

Cash lnlHand 1,240

In■7ёstment 241000

Debirirs 52,700

P.T。0.

,dit Sales



31't‐ Dёo 2004uestion#3  
「
ollo、ving is 13alance 01 NaZlr and oompanylas oll

Liabilities AmOunt Assets A血ёunt

Share Capital
General Reserve
Reserve For Confidence
60Z Debenture
lncome Tax Payable
Bills Payable
Bank Overdraft
Sundry Creditor

70,000

25000
10,000

25,000

4;000

3,000

3,000

10,000

Land
Plant
Furniture
Stock
Bills Receivable
Debtors
Prepaid expenses

Cash at bank

2101000

20,o00

5;000

50,000
10,000

201900
7,0.00

18,000

150,000 150;000

Required lめ Current Rati01‐3)Liquid■ atioi C)Debt‐ Equity Rati。:D)Propri∝ary Ratio

andfN,heetBal

l  機霧葦窯
5f不ⅢⅢSP9■ Ltd for,ycars.‐   11     ‐

QueStiOn:5
Wrtte sュ9=叩SWers of■ e following:                              |

器‐辞職 鐵押lil鱗黙罰1甲|‐響|‐警警讐
Question: 6
What is meant by Departmental Accounts? What are the objects and
Accounts?

…

1輩軍器
330;00.0

OdVO,いg61 9f PЮp“|IPcpa=mettal

Questionr 7: Rashid of Lahore sends 100 sewing machines on consignment to Farooq at Karachi. The invoice
price is at the rate of Rs.160 each. Rashid spends Rs,400 on packing and dispatclt. Farooq receives the consignment
and immediately accepts Rashid's draft for Rs. 8,000, Subsequently, Farooq informs Rashid that 80 machines have
been sold at Rs. 185 eacli. Expenses paid by Farooq; freight Rs. 600, godown rent Rs. 50 and insurance Rs.100.
Farooq is entitled to a comrnission of 6Yo on sales & 1.5 %o as del-credre commission.
Required: Give general entries in the books of Rashid. Also, prepare necessary T edger accounts.

Question: 8: The fotlowing are the extracts from the balance sheet of Safdar Ltd. as on December 31,20A7
Authorized capital
30,000 ordinary shares of Rs. 100 each
Issued and subscribed capital
10,000 ordinary share of Ri. 100 each fully paid
Reserve fund
Profit and loss account

旬

The board of directors recommended to issuing bonus shares at the rate 15 shares of Rs. I 00 each for every 5 0 shares
held at present. For this purpose Rs. 200, 000 is to be provided out ofprofit and loss account and the balance out of
reserves. The board also recommended to issuing right shares of the comp any @ 3 0 shares of Rs. 1 00 each for every
50 shares at a prentium of Rs. 20 per share, The approvai ofconrroller ofthe capital jssue had already been obtaining.
Required: To Set Out journal entries to give effect to the resolution, and sholv hor',, thel ..^,rsxld affcct iire iiaiance
slrect



Subject: Adyanced Financial Accounting Paper: BC-401 Time: 3 Hrs. Marks: 100

NOTE: Attempt any FIYE questions. All questions carry equal matks.

Q 1; Salman Construction Company began to trade on 1,t fanuary 2018, the company was

engaged only one contract for which 
"price 

was Rs.B00000.Prepare Contract Account and

Balance Sheet from the following Trial gilance on 31't December, 2018:

TRIALIBALANCE
PARTICULARS Rsil

pARTICULARS Rs:

Land`&Building

Bank Balancё

Material

Plant

VVages

Expenses

132000‐

115000
50000
158000
15000

SharlCa,d

Outsttndinを Wages

Cash received On cOntraCt

lc810/O of■
6rk,eⅢ led)

300000
27000
13000
320000

660000565000

UNIVERSITY OF THE PUNJAB    :・
鳳i蔦:.三|二lii.ii・ 1

BoComo Part― Ⅱ  An■ual Exam-2019        %.¨ ..."000¨ ""¨ ●

0n 31st December, 2018 material costing Rs.12,000 were on hand, the cost of wolkdone but

uncertified *".. RT.ZO,OOO. Of the material ;;;g;; to ccntrhct, material ccsting Rs'8000 was

lost in an accident. Depreciation is charged @L0 o/o on plant.

Q 2: X Limited purchased a machine on hire purchase ftom Y Ltd. on 1st January 2018' The

following are the particulars of the hire purchase agreement:
1. Cash Price of machine Rs.60,000.
2. Rate of interest 10% p.a.

3. No Cash Down Payment
4. Xlimited pay installment of Rs.20,000 plus interest @L}-o/o'

5. Charge depieciation @z}%on diminis-hing balance method
Prepare Y Ltd. Account and Machinery Account forthree years'

Q 3: From the following Trading and Profit and Loss Account relate to Maira Hassan Chemicals;

you are required to calculate:

(a),Gross Profit Ratio (b) OperatingPrpflt Ratio

(c) Operating Ratio ;(d) Net Profit Ratio
(e) Stock Turnover Ratio

PARTICULARS

Opening Stock
Pi'ch'ses

WlgOぶ ||‐
伽 ss′7アてフ′FF

R PARTICULARS Rs.

10,000
120,000

20,000
150,000

Sales
Closing Stock

280,000

120,000

1_三二塾Qコ壼Q』【〕」
15,000

25′ OoOI
1lo,00o

14,000
‐    8′000

‐   80,000.

300,000

Salaries    ‐

Rent‐  ‐ . ‐ ‐
11ζ llnlさ ||‐
AdvertiserYlё ht

l:::孵 le,9.'サ:91

Gross Profit
Interest on Investment

150,000
2,000

152,000 1   152,000

PoT。 0。

′



鍋魚 .Pツ|
:RSII Rs:

聾まれこ轟五
`hineryDebtOrs

BIIIs Receivable

Cash

lard&Bullding

|:助
絡‐

2"101
:申
|¨
48900,

160001

28000

911111

Shaie Cap.ital: ,. r '

,10,000 shares of Rs,tr 0 each

)?l€S.' , .

Geriir,al Reserves

Creditqrs
Biils PClqble
Income from investment
Profit & Loss Account
Purchases Returns

100000

135000

10000

4000

1 5000

1400

13500

2240

271140 271140

ADIIITMEN養1 1 1   ‐
  ■   ■

‐ ‐ ■  ~・ ■ 11

1. Closing stock Rs.20000

7ear Rs.6000.
)S.                    :

ed@5%P.a.

QI:M/SNaeё nl Motorssentloё carsto HiseeboAIIA11」五ふ:itlTI::`ostofeachtar iル as
Rs.12,00o but Was invoiced tO Haseeも atさ6ζt1lu,75%.The expё nsll of M/S Nalё m MOtOrs
were:

tra,C,Company admitted Rs,9′ 000 1owards that

象、li#l慨!ilff:111[:]電雫」鱗
Give co,平gnme't,CC°

l早|:ⅢⅢ b6ⅢSlrM/s、aeem MotOrs.

9,・ ThざやHOⅢ五gヽ■e14轟∝ζheetof対z由二i"d    ‐

。FttS:19。 lCh at Rs,12.5 each.It further issue
lilli:''|‐

tilirethe cOm:11・

イ
ll'111ldL:,1

mended balance sheet.

1げ                                          i

甲111響,,1,摯Ⅲ171:l,|‐

'「

11Ches?  11:.■‐‐   | ‐ :

I111・ dlcompanyp plepirё compan''s

γ

LIABILITIES Rs. ASSETS Rs:share capiGl.-=----
25,000 shares@ Rs.10 each

-Q.eneral.S_epg1ve
Proflf,&,l,6ss Account

!gilg:ferm Debr

250,00o
l10_Oo0

Sundry Assets 600,000

70;000
170,oOo

600′ 00o 600,00o

J
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ⅣOTE′ Attbmpr any FJVE qrest′ons.Д″q“estiors caFy eq“ ar marks.

‐
 QueStiOn静 1:
A merchant ofMirpurhas bFanCh at Mur― d to which he chges outthe 300dS鑢 oostplus 25%.

税諄 M暉 轟 勉bad Br,Ⅲ Ⅲ keepSits o■vn ttdes tedger ma t_tion● ash“rived to L配 ofr3oc every
dayo All expenses岬けpend歎)m head ofFtcet tte traNctions for bal鑢 ∝s wett as fouow:

Particulsrc L Prrticulrrr Rs.

Stock l‐ 1・2010 22000 Bad debts 600

Debtorsl‐ 1‐2010 200 Allounrncer to customers 500

Pcttv cashl‐ 1‐2010 200 Rettm inward 1000

Cash sales 5300 Chequcs scnt to brarch:
Rent
Wages
Salarf, and other expenses

1200
400

1800

6oods sent to branch 40000 Stock 31・ 12・2010 26000

Csllection oo Lodger Arcount 42000 Debtors:31・ 12‐2010 4000

Goodsreturn to head offrcs 600 P載け輔 250

n and DebtorAccormt for the year ended 3I-I2-20I0.

・ QueStiOn機 :
Wht tt the condittons,compliance of∞ 鶴率ヅS Ordm購 1984 for the`範m■●03 0ra PuH驚

_  Limited ComPan】だ?

QueSti。●#3
Whatjourn■ le■t轟esお made in the fol:owlng cases?A■o pFepttre btlattce sheet ror e.ch.

a.A∞mpanyおsuedb 900p00 60/cttbenm tt parredeemable at r・
L A companyissued Rs 900,00060/Odebemttc at 100/e discountredemable at p肛 .

●.A companyお sued Rs 900,0006%debentuFe■ 5%p圏減曲 redeemable atpは ,
d.A company issued Rs 900p00 60/Odebenhe atparredeemable at 100/● p:蹴nim.

c,A company issted Rs 900,∞ 060/●debenme鶴 100/● discount redeemableat 5%premim.

QueSti。口#48
Write short answers ofthe fo1lowing:

1‐Deftte Unissued Capita1  2・ Defne Debelltures Redemption 3‐ De島
"C―

nt Ratio 4‐ Defme

y憩篤獣馳燻謝ぶ灘露.    ふヽ亀鷺暉獄糧魃
Qu“tiO■郷8
A balance Sheet ofSalnlan Limited on Domber 31,2013 was as follows:

Liabi憑饉es Rs. Assets L

$hare Capital:
25$00 shares@ Rs.l0 each
Reserve Fund
Profit & Loss Account
Lonc Term Debts

25Q000
110,000

70,000

170.000

Suntlry Assets 600,000

600,000 6000000

■ e company deciCtt to pay orlong t理 論debts by issuing ordittary shttК澪of Rs.10 mchな R疇.12.5

cach.It mer decided to issuc bonus shares@40%OFshare capital.For tts pu岬ose,to utitize prortt

aLioss account andbalance out ofreseFVe fund"

Retutred:Make necettatt Jo― l entries to give erect tO the recomlnendatio“ oFBoard ofDirecto鰺

and show how they would e轟,ct the balance sheet.

呻
SubieCI
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Quertion#61
On lst Janlary,2013 Mujatdd & Co, acguired a machine on Hire Pwchasc from Frmjab Company on

The terms of ihe agr€cm€nti Thp cash pri& of thc urachine u,as R3. 200,000 rrd Rs 80,000 rrrprc to be

paid on the signing of the tgreement. The balancc was to bc paid in arurual installmcnt of Rs. a0,000 plus

interest. While InGrest was I0% p€r annum. Drpreciation at2P/oper annum is to bt qnittrn offonthe
Straight-Linc Mo&od.
Required: Showthe accourts in thc books ofMujatrid & Co. and Machincry Account in the balancc

Shet of thc prchaser as at 3 I $t Deccmbcr 2014

Quertlou #11

balances anrearEd intheb{rol$ of Satdi 1箕 December 20

Particul霞 L P面醐 壽 Rs。

Stocks

B●●k debts

lnvestments

Dep雌由 饉on rserve
Cashbttance
Di麟絶脇島鰺
鷹 m薇爛
Intered(∞

Proftt and loss accomtil-1‐ 2015

S面剛 ded熙

172ρ58
223,380

28島950
71,卿
722特
1,800

15,000

8,544

lC848
3■500

Autott and‐ issued cattL

“

Q000轟。fRS.10 eachb
Oe鰤由購

“Unctt dh4dends
Tnda creditors
B』dings
Pwmases
Sales

ふ凛剛田耐厳c績劇直ngexpNes
Estab‖血 ent

Oeneral chges
mchinev
Motorl湖ほoleS
F―im

600.000

25Q000
6.526

36,858

1000000

5鴫903
983,7
3執000
χ 814
31,078

2∞,000
15,m
5.000

C sheei as on 3Is
Dmmber2015cand.Its要蹴離t And Loss Accontlt FoFthe year載 曲誠o鳳 that date

雰酬躙朧刷蜘識間認麗Ⅷ 胤∞mpanダs ttbution b儀釧
編

3)Interest acmed on inv― ent amounmdね RL 2750
4)駄●騒shenti“ludes和L6000 paid to憮卜mmagerWhoヽ cntitlod to諄職口田 面 On@5%of
pFOrtt a暉3e鸞由眠燿toa ttinum of鮨‐10000p.れ

Ret■ired:Makettt P節無 and Loss Accotmt end B81anCe鋤旧慮for働障year 21015

QueSt10■ #畿

PuttabLta Faisalabadiscontctorfort騰 ∞nsmtiOnOFapierforthe Settα tt devdopment
Company,職 valuoofⅢ oontactisRs,3∞ ,000 andPanentiS Ly en由 壼 'S Ottlcat明醸 わa
mntiOn of 10%oFthe amomt certitted11離 s ttto b● h1ld by山 o3鍼hnt Development Comparty for
six monthsl燻麟機 ●omple饉o職 oftte瞑漱燎鴫t

Wages ttsite

Mattid delivered by suplむ

M独頭al魚強l stor
Htt oFpht
Expenses maFged
伽哺 o磁 c購頭
Closhg繭 al
Wo慮
"だ
縁戯

Work聞畷醸ied
PapentFeCeiVed
Wages acttd on 30 Septemter 2002

鮨 41ユ60
58,966

lQl鍵
21脚磨0
3二縣5
8:330

11,`誡

"015く £ヽXン0
1■613
135鰤
響 6

M曲組 ●●山零lに 3384 waSdm暉饉
`面
燎 itobempolsed Offor熱.884

Rtutred:豫 ,メ騰 m― t Aocoum and壇燎 inttAcoounth鮨 1%凛●f… alSO

mows ttrlevantitm as would aprh機動山臓由撫磁.
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UNiVERSiTY OF THE PUNJAB

Subject: Advanced Financial Accounting Paper:

●● |● ●●●●●●||● ●●●●●●●●

: Ro‖ No.....… ...・・・̈・・ :
ヽ.........● ●●●●●●●●●:

Tirne:3 Hr6. Mark6:t00

NOTE: Aftempt any FIVE guesfrons. All questions carry equal marks.

Qucotloxl
Write Shon Answers of thc following:
I-Explian Amalgrmation 2' DefinJaeounts Pryablo 3- Definc Equity Finance 4- Explain share prcmium5- Define Bank 6 Explain Foreign B-ranch z- sp;isl i.roil i"" for winding up & Dohnc worting cspirsrI -Dcfinc Crediror's Tumovcr Rario. l0- Explain li{crger;iC;;;;y
fit,/*t(*,J/ -sN&,,-s e-d€,f ,,,r),f S -t-t*g t:-*-r,(*rrtr,.JaAl,_ty'.ttrt_r,tir*Jt_z*;r6j{ -1

Qu€lioE,

40,000 ordinary sharss of lts. 100 e{ch
Iorued, rubocrlbed & psid up csplt h
20,000 sharcs ofRs. 100 r:ach
Rescrve Fund
Profit & Loss Accounr
The Board rccommended:

騰 ∬ m:蹴 写
ぬC Ⅸ tracぉ iomホo3alance S饉 OfAntar Compally umttd Fttmlabed"

A●thOrも

“

c,鵬 :8::

Muslirn Company Limited Kamcbi has D% outstading Dobenrurcs of Rs. 100. 000 on li January 2019, The
ll'n!a8y pays inlsiesl on 30'[ June & 3l' hgly: ltiumaases 300 debennrres for canccrruion <i i;6;1,
2019 at Rs.9E Ex'lnt(Ycst' lt funher purthsses 200 dqbeniwes for rld€mption onlst O91ob66,20l9, aRs. 97 Cum-
Inlclrjsl
Rcquiredr Pass neccssary Joumal Dntries (including crosing enhies) in the books of company for 2019.

4.f J y{ *. -rur tt t L *,),>gr,.o1J,} L I z A u, tf,ld /- t26; egttr
Quertio!;d
Shafi & Co., Lahorc has a branch at Cujrat. Goods uc invoiccd to thc branoh at the sclling price, being cost plus
25%. 'l'he brrnch kccps its own sales ledger and dcposirs all cash reosived aairy to c&'h olrhe hcad offrce
account oponod at llBL' Oujrat. A]l exgnsel aT paid by choquc from Lahore. From the following information.

4/S tp p9 I {t {tn s(f ,>* f 4-t

PEld-nai

L
4.04111.lX10

2,00o,000

1,200,000

800,000

r- To issus Bonus Sharcs in the ratio ofone.bonus share for every fivo ordinary sharcs herd.l-'lo issue RiSht sharcs in thc ratio ofone ri8ht sharE for cvery iour ordinary straree rrc6. rhe Bonus Shares willnol be_ertitlsd for rbove Right shares. For thi purpose of issue of uonu. ,r,*r, t . n na, *e*-to 
'io'proriaea 

outol Profit & Loss Account 8rd Reserve Fund in'Equal proportion.
neq3i{: Make neccssary journal Entrics lo givi effcq 

'to 
thc recommondarion of the Board and show how thcywould alfoct the Balancc Shcer.

QuOglio63

4./*t rt Lt-+z6a r, Lrl/bt),./ Itt tt+ "t'2- Li*, rL,b a h ij*-r!t t,n*

Prcparc Branch account in the Books of Head oflice rftermating necesssry edjushents & calculadbranch profrr

"i 
/-> L ct( n, ti' i t20 t 9 vlf. ∠ιレ″1″勇 ' k J l,t,:tt L i-./.*ls t-t rt /

Questinn:5
What is Departmental Account System? Discoss its Important Fcaturcs,

Stock O!_ol‐ 201,

31‐ 12‐20:9

0!‐0]‐2019
Dcbtors 3:‐ 12‐2019

31‐ :2‐ 2019

({'A'> Page 1 of 2 P.T.0.
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Dccember,2019.

Material from stores

Material direct to site

Material in hand on Dec.3lst20l9
Labor on site
Wages accrued on 3 I st Dec' 20 I 9

Hire and use ofplam-plant upkecp rccount

General overfterd rllocated to the contract

Direct expens€s

Direcl expenscs accrued on Dec. 3lst 2019

Wo* not yet ccrtified at cost

Cash rcceivod from conmqce

５

５

８

１

Rcquired:
tij$nr.., er*unt (ii) Conrractoc,s Accouot (iii) Show Rclevanl ltcms in Balance Shet.

(l 
":sr$, 

/tv (u) ct$ *P $t0,,ff $ ttp G * 
"*' 1o' /

Quertion:8'ii" ii'fin"-,lg fii.l Balancs relalcs to Ringo Ring Company Ltd' as on 3 I 
t March 201 E '

The following additii]nal information is avaihhlel Thc Authori?,ad 
-cepitsl 

of compalty consistscf 5,000 shercs of

Rs. 100 each. otrlc€ Expcnses i;;ild. R". t;oo as eudir fee and Rs. 500 as audii exponscs, Chargo dcprcoiotion

on ptant and fumirurc @ Sv"; O;i;;iing 6ipensos:. Salaries !s. +OOO, Interest.on dcbenturcs uapaid lbr or'e

year. Transfer to ccnerat R.r.*;ir" i060;na- iiovision for 'raxation to be made up to Rs' L'"3t" Ivrite off

30% of preliminary expenses and Rs. 5 per share as final dividend'

R"qrir&, - PrepaL Prof* &t oss account and Balance She€t as on 3l' Match 2018'

l/p *r*,'ttt,r! Jzo*6,,ttr - ta'>'t,)

Crcdit Brlanccs R、
Debit Balances Rs.

4Q000

Sundry Debtors

Plant

Fumiturc

Closing Stock as ft 3143.2018

Rent and Taxes

Salaries

Office Expenscs

Discount

lAdvance lncome Tax

lCash in hrnd
I

lCompcnsrtion to Employees

180p00

8:,000

12,000

153岬
24,∞0

47脚
32,5∞

1  3,500

OJhtt capital(3000 Shares O:lυ υ CaCn′

Proit attd Loss Arc(31‐ 03‐2017)

Gtts Pro■1

0eneral Reserve

Suntty Credbお

しiabil“ ies for expenses

DisCount‐Cr
p/● Debentures

598,000
598,00()
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UNIVERSITY OF THE PUNJAB

Subject: Advanced Financial Accounting Paper: BC-401

.aaaaaaaaaaaaaaa

Time: 3 Hrs. Marks: i00

NOTE: Attempt any FIVE quesfions. All questions carry equal marks.

Q.l Amazon Llnitert has authoriud capital of Rs. 600,000 dividod furto sharls of xs, l0 each.
Following balaaccs appoarod in tho ledgers ofthc company on Deoornbcr 31, 2020,

Prcmiscs
Planting machinory
IntE*r dividend p6id
Prolimlnaty arpeoscs
Purchascs
Frersht
Dircctor's foo
Brd deb'ts

5% Debcnturcg
Profit and loss accormt (Cr,)
Suadry crcditors
Gcneral ttscrvcs
47. Gov€nmout securiti.s
Deb€nfrrc iilorcst

Addltlonrl hformrflor:
Dcptciato plrot aad machinory by I0% and fixules by 5%.
Wrlto off I/5 of prcliminary cxpcroc*

c Rs. 10$00 of wagcs wero utilizod in ad<ttng moms to t[o pemlsos; ro ontsy irs yot bceo madc fc ird Lcavc bad &be provblotr at 5% oftbo sundry dcbron.
e, hovldp a foat divid.ad at 5%.
f. Trmsfcr lis. 10,000 to general reserves,
g. Make a provision for incore tax to the extcnt ofRs. 2j,000.
h. The slock on 3lt De*mber 2020 was Rs, 101,000.

Rcqulrtd: Prcparc filrl occouffs ald tho balanoc shect rclsnng b 2020 fuin thc figurcs givcn above,

Q.2 Elegaot sbres Lrs two dgpirtments A aad B. Thc following baloaccs arr cxrac.tcd fu theb
nominal ledgas on March 31, 2020,

n$
300,000 Stock(l January 2020)
360,000 Fixtures

7,500 Sundry debtors
5,000 Ooodwill

185,000 Cash ia hond

13,100 Cash ubank
5,740 Wag.s
2,110 Gencral o<pooses

30Q000 Salarl*
14,500 Sharc crpitEl
50000 Billspayable
25,000 Sales
60,000 Provlslon for bad debts
9,000

n3
?5,000

7,200
87,000
25,000

E,250
39,900
t4Joo
16,900
14,500

460,000
38,000

415,000
3,500

0"

b.

Opding Stock
Dcprrtncot A
Dcpaltnont B

Purchascs
Depsrtnelt A
D@artrcnt B

Wages of Salcs SAff
Dlputmeor A
Depotment B

Delivcry Cbarges
Ocneral Of8co Salaries
Closing Stock

Dcparmsnt A
Dcpa$rlcnt B

The proportioo ofthe total floor ocaupied by departrnent was:

Departnent A
Departnont B

Requircd: Propale Elegant Storts' Tnding and Profit and Loss for the year mded March 3l,2O2e
apportioning tbe ovcrtead oecnse, wh€re ncocssary, to show tho l,ep8rtncntat Profit rnd Loss,

Q3 Bila! Transpon Limited puIchased Aom Hino Motors 3 Aucks cosiiag Rs, 50,000 cach on tho
hirc purchase Bystcrn. Pay&ent was to b€ made Rs, 30,000 down and the remaindo in thrce equal
installrnenB togethor with interest at 97o, Bilal tra$port limited writes off depreoiadon 2oglo on
diminishing balancc ne&od, It paid thc instqltoont duo at the cnd of fint year but could not pay the
ocxt Hino Moton agrred to leave onc tuok with the purohsser, adjusting the value ofother two truclc
against the amount due. Thc truck was valued on the basis of30% deprecistion annually.

Requircd: Show the necessary accounts in the books ofBllal Transport Limited for 2 years.

R* C000)
Salcg

254 D€paflnmt A
200 Dopo$mcnt B

Raes

R.('000)

15,000
10,000

130
50

t20
25
25
30

t20
60

I1,800
8r00

1,000
150
r50
7s0

300
150

Firc Insumcc Building
Ligbtlng and Heuing
Rcpairs to Pr€ndsc$
Internal Telcphono
Cleanlng B$effcs
Accouffilcy and Audit Fcc
Gencnl Oftoc E:rpensc

l/56
415'A.

Page 1 of 2 P.T.O.
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Q.4 Mr. Nounan bas invesled a sum of Rs 200,000 ia lrts orm lrfincss 
urhtch ts a vcry proiteblc

o!ro' Ths orual proit camod fr"t; ililb*t-ii nt' ls'ooo wblch tmludcs a nln of Rs' 10'000

icc*a as compcnsanm ofa part ofhls buskrcss prsnis€s'

Asanaltemativctohiscns8gemeotinhisbuslncss'heoouldhavsilvostcdthmonc'yhlong
ronm dc,posits with thc bank *.iil. ""*Jtte "l["Hif 

1070 and could engagp himsclf tn

..pfoy..ot t r.Uy g€oiry ar anflal salary incomc of Rs' 7200'

xcgutrcd:considcrios2%rsfriroompcnsaltonfothefukmvolvcdilltlchl3io€ss'cal.dafic0tc
fr. 

"iiood*Uf "f 
ni bustoo, oo .rpir.fir*fon of super profits { the normal rdo of latcrct.

Q.5 X limitc<t forwardcd on lst Jsnnry 2020, Z{ nlaoig cfrail to Y Limited to bo sold on bohelf

.of x unito4 Tb6 rosr or *o "t 
i, trsE: soo, u,r tui rrnor." ptco was Rs.600, x-Lhlttd tlrtfiixl

Rs, 1,000 on tciglrt md hsurEtrcc aDd rocci;J irt' zopoO tt nt.'lar* fion Y Linitcrt' Y Linitd paid

Rs. 1,000 a! octoi -o t"ttiogt, il s-00 .' rtrt t"aiu' ooo u hsurane aod B 3e Jrrao 2@0 had

solrt 160 c,heirs for Rs. 50,000, virnrtoa i, gtitlcal to a cornmlssion ol ssL rl l0% on poforma

tnvoioe pdoc antl 25N of any surphs pri* toli"a y mitoa r€tdtted tho amoont duo fmm thcm by a

b.Dk draft.

Rrqulrcd:GiveJoumalcrrticstotooordthoabovcranssctioos!dstloultroccsssyl,dgcrisotrdts
ir tbc books of consignot'

Q.6 Exracb fton ttlc bslarco sheet oflsmait Ildusties arc givca bclow:

Authorked Crpltrl:
100.000 shlos ofR!' 100 oach

lnued pald up rnd lubrcrlbcd csPitcl:
40000 sharts ofRr' 100 cach

Sharopoium
Gcocral Resrvc
Proft snd Loss arcout

X& 10,000,000

,{,U)0,000

200,000
320,000
800,000

Board of <tirectors passod a resotution in ls mcetiry to capitalizo a paft of cxisting nscves a0.p*9t

ty lrroing Uor* sisrc' 4 bonus sharo arc bcing isued for evory-IO sharcs of Rs' l@ cacb alrtad

ilfa rn tui *rp-y. For bonus lssug sharc preiiun was to be frtlly utillzo4 Rs' 600'000 to bc uk'n

out of prolit md les sccomt ard hlaltc from gonerrt rcservo'

Conpanyalsooffcrsbitsshartholdcrsthcriglrttobuy3slrarcsofRs.l00coclrdRs.l25cachfot
cvay 5 sharts hol<i Atl tho rigbr uere bLeo p.

Xcqulred:
iG lhc ,*"*"y.i""t*t enties to givc tfrcot to tb abovc uusrctots'

Q'? Pmda Constnrctioo Ltnitcd uadcrtook the congnrtim of r buildfu fc a cltocl Tt'" *P 
"f

tb. oofftct b Rs. a5GS,000 subjJ to a ntcndon of 2S7o rmil onc yoc a0cr to ccdfed comphdo

;;;;; T!. rolow4, otls ootoir rs rborm ln 6e boob m 3 li Dcoomba 2020'

Ri
Matodal irom Store 162,'100 Gcncral Expcases

Matcrial pwerscd by Sie &t0,000 Direot Expenscc .
A;Gf{ebtt 

- 
11600 Dircct-B'pcmscsAccnrd

Libo,r 8t0,000 SlottCcrtifio<l .

$lagcalocrucd 15-500 Wo*Uocc'0flld
Plad 24,200 Clsh Rrcstvod hom Cllcot

n.
74fi0
46,000
3r00

2100,000
33,000

l,760,000

Rrqulrtd: PE?ott Codaot accoutrt' Co&ac'toc's rccourt' 8nd shor/ how tbe rthvd lEms *pdld

rycrr in ttc Balaocc Shctt

Q"E Why rb bosincssc analeame? Explain h &tail'
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