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" NOTE: Attempt FIVE questions in all, selecting TWO questions from Part-I
T : and THREE questwns from Part-IL. All questlons carry equal marks
L - " PART-I
'Q No 1: (a) Dlﬂ‘etentlate between the followmg wnth the help of examples (12 8)-
1) Functmn and relation. . - u) Loganthnuc and exponential function.
b) What are snnultaneous equatlons, solve the following simultaneous equatlons
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' Q 2 Given the total cost and demand functions ofa firm: g ) (_l 5,5)
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i Fmd out its profit maximizing level of- output and price.
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Q.No.szdiven the following demand fanction: o o (,5,5,5)
Q=15-0.5P Then find: .

i) Total revenue function.

ii) Margmal revenue function. . .

fii) Relatlonshlp between the slopes of average revenue and margmal revenue ﬁmctxon
iv) Elastlcxty of demand when margmal revenue is zero'
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QNo 4: Maximize the following proﬁt functxon (20) :
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g PART—II
~Q No. 5: Explam the main features of Islamic economic system. How does this system solve the
" problems confronted by an economy at present? (20)
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QNo.6: Differentiate between Prxce Consumptxon Curve and Income Consv.lmptxon Curve How demand
curve for a commodtty can be denved from Price Consumption Curve? (8, 12)
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Q.No.7: Explain the long run average cost. How is the long run average cost curve obtained
from short run average cost curves? ©Q0)
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Q.No.8: Explam the margmal productlvxty tbeory and cntlcally examine its assumptlons? (12, 08)
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QNo.9:  Whatis Oligopoly? Explain the price leadership model of O}igopoly 5, 15)
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Q.No.10: Write notes on any TWO of the followmgs . - €10, 10)
i) Kinked demand curve ’
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iii)  Expansion path : co -
/ [ / M /
| & ,JA;’»_')'@’aiO"cJ"z’/) '/o/f(/f

uﬂp// Cl)
wod

zz—”/wc'”/-



