UNIVERSITY OF THE PUNJAB :

L * Roll No. ................
M.A./M.Sc. Part—1l Annual Examination — 2022

Subject: Economics Paper: | (International Trade Theory and Finance)  Time: 3Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q. No. 1 a. What does the factor price equalization theorem postulate? Draw its formal model. 15
b. And how international trade will affect relative price of factors and distribution of income within each
nation? 10
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Q. No. 2 a. What is meant by intra-industry trade, how can international trade based on intra-industry
trade? how monopolistic competition model is used to examine intra-industry trade. 15
b. How can international trade takes place according to the technological gap model? 10
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Q. No. 3 a. What is meant by production and/or consumption being protrade, antitrade, or neutral?
What are the terms of trade effect and wealth effect of growth? 10
b. How can we measure the change in the welfare of the nation as a result of factor growth and trade
when the nation is too small? 15
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0. No. 4 a. What are consumption, productuon, trade, and revenue effects of imposing 100 percent ad
valorem tariff? And how tariff will affect consumer and producer surplus? 15
b. What is meant by the protection cost, or dead weight loss, of a tariff? How is this measured? 10
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Q. No. S a. Differentiate between free trade area, custom union and economic union {with example). 10
b. Explain the concept of trade creation and trade diversion. 15
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Q. No. 6 a. What is meant by a spot transaction and the spot rate? A forward transaction and the forward
rate? 10

b. How can foreign exchange risks be covered by the spot, forward, futures, or options markets? Why

does hedging not usually take place in the spot market?
15
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Q. No. 7 Write a short note on two of the following: 12.5+12.5
a. Trade as an engine of growth
b. Import Substitution Industrialization (I1St) and Export Promotion Industrialization (EPI)
¢. Double-entry bookkeeping
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UNIVERSITY OF THE PUNJAB

= e Roll No. ................
\@/v/ M.A./M.Sc. Part=Il__Annual Examination — 2022
Subject: Economics Paper: Il (Econometrics: Theory and Application) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Qi1 a) Explain adjusted R2. What are the problems with the maximization of R2 as criterion of model selection? (7)
b} From the following data estimate partial regression coefficients, coefficient of determination, variance of
estimated coefficients. Also provide respective interpretations. (18)

Y 40 30 20 10 60 50 70 80 90
X2 50 40 30 80 70 20 60 50 40
X3 20 10 30 40 80 30 50 10 60

Q2 a) Let the population regression function is as follows:

Discuss consequences of estimated above sample regression function with respect to slope and intercept coefficients? (05)

Y,=B+BZ,+BZ, +BZ, +¢
And researcher suggests sample function as:
Y=a,+)Z,+a,Z, +a,Z, +o,

(05)
(15)

b) Clearly bring out the difference between Ex-ante forecasting and Ex-post forecasting.
¢} Derive the mean and variance of unconditional forecast from the model.

W,=0+)Z, +¢,
O is estimated and ¥ isknown
J is estimated and ¥ is also estimated

Q3 What do you understand by auto-correlation? What are its consequences? How it can be detected? Suggest the
solution to the problem of auto-correlation. (25)
Q4 a) What is hetro-skedasticity? {05)
b) What are its consequences for OLS estimation? {(05)
¢) Use Spearman’s rank correlation test to following data to check whether hetro-skedasticity exist or not. (15)
X% 12.1 214 18.7 21.7 124 104 20.6 10.2 10.1
Yi 12.4 14.4 146 16.0 113 10.0 16.2 10.4 13.1
Q.5 a} Explain instrumental variable. (05)
b)  Explain simultaneous equation bias. (05)
¢)  Explain the use of order condition and rank condition to check identification status of a model with the help of an
appropriate example. (15)
Q.6 a) When 25LS can be used to solve simultaneous equation system? (02)
b)  Briefly discuss steps involved in estimation through 25LS. {04)
¢)  What are advantages of 25LS over ILS and OLS? {04)
d)  Given structural form: {15)
Yll = a2Y2: + aSXu + alr
Yz.' = ﬂzYu + ﬂaXZ: + &,
And estimated reduced form equations are:
Yie =1.5x, +2.5x,, +v,
Vo =2.5x, +3.5%,, +v,,
Determine values of structural parameters &, , &, ﬂz , ﬂ3 by ILS method.
Q7 Write note on any two of the following
a) Dummy variables and its application {12.5)
b) Multi-collinearity Problem (12.5)
) Unit Roots and Co-integration (12.5)



UNIVERSITY OF THE PUNJAB T O

: M.A./M.Sc. Part—Il _Annual Examination — 2022
Subject: Economics Paper: Ill (Development Economics Theory and Policy) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. (a) Explain the emerging major issues pertaining to low developing countries. (10)
(b) Write a note on Human Development index (HDI) as a measurement of economic
development. (15)
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Q.2. (a) Discuss the economics characteristics of various poverty groups. (13)
(b) Discuss the role of social action program in poverty alleviation in Pakistan. (12)
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Q.3. (a) Discuss the rural industrialization in Pakistan. (10)
(b) What is meant by Mechanized Farming? (05)
(c) Briefly explain the concept of demographic transition. (10)
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Q.4. (a) Explain Fei-Ranis model for the improvement of agriculture sector in LDC’s. (15)
(b) Also provide its critical evaluation. (10)
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Q.5. (a) Critically evaluate balance payment deficit problem of developing countries. (15)
(b) Do trade liberalization and globalization go in favour of LDC’s? Discuss. (10)
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Q.6. (a) Explain the nature and impact of debt problem in LDC’s. (15)
(b) Establish link between deforestation and macroeconomic environment. (10)
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Q.7. Write short notes on any TWO of the following: (2x12.5=25)
i. Harrod Domar Growth model
ii. Natural resource degradation
iii. Debt Laffer Curve
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UNIVERSITY OF THE PUNJAB

M.A./M.Sc. Part—1l Annual Examination — 2022

Subject: Economics Paper: IV (Research Methodology) Time: 3 Hrs. Marks: 50

NOTE: Answer any THREE questions. All questions carry equal marks.

Q.1.

Q.2.
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a) What is the importance of various research methodologies? (08)
b) How theoretical research is different from empirical research? Explain using
appropriate examples. (09)
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What are various communication methods used in a survey? Explain how quality
information can be gathered by asking questions. a7)
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Q.3.

Q.4.

Q.5.

O P

What is meant by Field Research Design? Explain the process of field research in
detail? a7
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Explain in detail the stages of Research process. a7
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Write a short note on any TWO of the following. (8%2 + 8Y2)
a) Limitations of Secondary Data

b) Inductive and Deductive Method

C) Elements of Data Analysis
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Inductive and Deductive Method (-

Elements of data analysis @
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UNIVERSITY OF THE PUNJAB

: M.A./M.Sc. Part—Il _Annual Examination — 2022
Subject: Economics Paper: V (i) (Advanced Mathematical Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1 (i) Define definite and indefinite integrals? Explain the difference between them. [5]
(ii) Integrate the following definite integrals: [5, 5]
@) [ 8x(2x +3) dx () J2x? (3 —5)2 dx.
1
(iii) Given I(t) = 9tz, find the level of capital formation in (a) 8 years and (b) for the fifth
through the eighth years (interval [4, 8]). [5, 5]

Q2 (i) What is an exact differential equation? How do we find whether a differential equation
is exact or inexact? [5]

(ii) Solve the following differential equation: [10]
(6yt +9y3)dy + (3y* +8t)dt =0
(iii) State and explain market model with expectation. [10]
Q3 (i) Write a note on circular functions. [8]
(ii) From the Euler relations, deduce that:  [6, 6]

(b) /3 = (143 i) (b) e~3in/4 = — 2 (1 4 1)

(iii) Find the polar and exponential forms of the complex number: 4(v3 +i) [2.5,2.5]
Q4 (i) Let the demand and supply be [12.5, 12.5]

Qs =40—-2P-2P' —P" Qg=-5+3P

with P (0) =12 and P'(0) = 1.

(c) Find the price path P(t), assuming market clearance at every point of time.
(d) Is the time path convergent? With fluctuation?

(ii) Find the y, and the y, (and hence the general solution) of:
y'e+y" () +3y'®) =1
Q5 (i) What is a differential equation? Explain with the help of an example. [5]

(ii) Find the solutions of the following, and determine whether the time paths are oscillatory
and convergent: [10, 10]

(a)yt+1+%yt=5 Yo =2

®) Ye41— ¥ =3 Yo=05
Q6 (i) Find the general solution of ~ Ypyz +3¥e =5  [12.5,12.5]
(ii) Describe Samuelson Multiplier-Acceleration Interaction Model?
Q7 (i) Explain Arrow Enthoven Sufficiency Theorem. [12.5, 12.5]

(ii) Briefly describe nonlinear programming? Describe the situations in which there can be
non-linearities in Economics?



UNIVERSITY OF THE PUNJAB ROII NO. vrveveer.....

S M.A./M.Sc. Part =11 _Annual Examination — 2022
Subject: Economics Paper: V (ii) (Applied Economics and Computer Application) Time: 3 Hrs.  Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 What is meant by qualitative variable? Discuss the procedure to estimate a model with qualitative
dependent variable in E-views or SPS5?

Q.2 a) What is ANOVA (Analysis of Variance)? How ANOVA is used in mode! building?
b) How single equation model differs from simultaneous equation model?
Q.3 Discuss project appraisal using E-views in detail.

Q4 Discuss the procedure to estimate the cobb-Douglas Production function with constant returns to scale in
E-views.

Q.5 Define VAR (Vector Autoregressive) models? Discuss the procedure to estimate VAR ad ARIMA models in
E-views or SPSS?

Q.6 Why we need confidence interval and hypothesis testing in empirical research? Discuss the procedure to
estimate demand, supply and their equilibrium in E-views?

.7 Write short notes on any two of the following: -

i.  Procedure of Composing Models and Mathematical equations in MS-Word (12.5)
ii. Database Concepts (12.5)
iii. Estimation of Cost Functions and Decision Making {12.5)



UNIVERSITY OF THE PUNJAB

o * RollNo. .....oeuvnee.
M.A./M.Sc. Part =1l _Annual Examination — 2022
Subject: Economics Paper: V (iii) (Operations Research) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

QI :( a) Describe the natire afid scope of operationstesearch?  (10)-

(b)Explain various types of operations research? (15)
Q2 :( a) state the main objectives of Inventory Model with the help of suitable examples? (10)

(b)Explain the transportation model by giving a suitable example? (15)
Q3 :( a) Define the slack and surplus variables by giving examples? ®

(b)Solve the following linear programming problem by using graphic method
Maximize 7= 40X;+30 X» (17)

Subject to X; <16
X2<8
X1+2X2<524

And X, X>>0
Q4 :( a) Explain critical path method (CPM) with the help of suitable example?  (20)

(b) State the limitation of CPM? (5)

QS5: What is the relationship between the critical path for a project network and the longest
path throughout the networks?

Q6: Explain the Assignment Model? What are its limitations?
Q7: Explain any two of the following (12%;,12%)

(a) Duality theorem

(b) Multiple time estimates
(c) Elements of a dynamic model



UNIVERSITY OF THE PUNJAB

. Roll No. ................
M.A./M.Sc. Part—Il _Annual Examination — 2022
Subject: Economics Paper: VI (i) (Monetary Theory and Policy) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 Explain different definitions of money regarding M1, M2, M3 and also explain the
determinants of money supply in Pakistan. (25)

Q.2 Explain the viewpoint of Keynes and monetarists regarding output, employment and
prices. (25)

Q.3 Explain how the money supply changes when discount loans increase. What might cause
discount loans to change? (15, 10)

Q.4 Explain the concept of exchange rate. How can it be determined under fixed and flexible
exchange rate regimes? (25)

Q.5 Derive the short-run and long-run Phillip's curves from the AD-AS model. (25)

Q.6 What are the lags in monetary policy? Should monetary policy be conducted by rule or by
discretion? Also explain any rule of monetary policy. (7, 10, 8)

Q.7 Write short notes on any TWO of the following (12.5, 12.5)
i. Dualism in financial markets and its implications
ii. Role of central bank in development of an economy

iii. Problems of barter system



UNIVERSITY OF THE PUNJAB

. Roll No. ................
M.A./M.Sc. Part—Il _Annual Examination — 2022
Subject: Economics Paper: VI (ii) (Public Sector Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. Elaborate the following in detail.
i. Marginal propensity to tax and Marginal vs Average tax rates. @)
. Income elasticity of government expenditures. (11)
iii. Cannon of taxation by Adam Smith. @)
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L}JJ?MQGAJ%/LM Marginal propensity to tax (1)
uguﬁ&ﬂgf.»,lgv"d/t{/ (o)
gfr]ﬂu/ugégféfy @)

Q.2.(a) Elaborate the tax shifting in detail. (12)
(b) Discuss the impact of tax shifting on price. (13)
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Q.3.(a) Discuss the Need and Burden of Public Debt in Pakistan. (13)
(b) Discuss Ricardian View of Public Debt. (12)
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Q.4.(a) Explain the Components of Public Expenditures in Pakistan in detail. (12)
(b)  Write a comprehensive note on Sources and Direction of the Growth of Public (13)
Expenditures.
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Q.5.(a) Write a note on Fiscal Policy in a Developing Economy. (13)
(b) Give brief summary on Role of Deficit Financing. (12)
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Q.6.(a) Elaborate general equilibrium vs. partial equilibrium in tax shifting. (13)
(b) Discuss determinants of tax shifting under partial equilibrium conditions. (12)
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Q.7.(a) Explain the role of public sector in resource allocation. (12)
(b)  Give arguments in favour and against public sector resource allocation. (13)
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UNIVERSITY OF THE PUNJAB :

it * Roll No. ceevnrenenne. :
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Subject: Economics Paper: VI (iii) (Investment and Project Analysis) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1

Q.2

Q.3.

Q.4.

Q.5.

Q.6.

Q.7.
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Explain the conversion factor approach. Describe how the premium on foreign exchange is
determined by this approach.
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Make clear comparison between present worth method and annual worth method of cost
effectiveness analysis.

SIEBIIIEE P L5 sinrrd L F S50 o A
What is project life cycle? Describe various dimensions of an effective project.
e Jess i Lol duf BL il A0

I. Explain what is meant by cross over discount rate.
ii. Explain price reflecting values and its role.
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What is capitalization of securities? Make comparison between money market and capital
market.
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What is difference between constant effect method and constant cost method? Explain the
significance of constant cost method in determining cost effectiveness of a project.
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Write a note on any THREE of the following:
a) Net Benefit Investment Ratio Criterion
b) Shadow Exchange Rate

c) Asset Structure

d) Net Present Worth
~J1J¢J£ufu”'{u/cuﬁdiéﬂ i A i
/.l:z/‘(b.wt‘?d/uﬂéﬁajéd/(:l./ )
I Ak (O
SO N ()

eduares ()



UNIVERSITY OF THE PUNJAB :

o ¢ Roll No. ................
: M.A./M.Sc. Part — Il _Annual Examination — 2022
Subject: Economics Paper: VI (iv) (Managerial Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks. Use of
Scientific Calculator and Statistical Tables is allowed.

Q.1. a) How is managerial economics useful? What are the constraints and limitations of theory of the firm?
b) Briefly explain the cost volume profit analysis and limitations of the linear cost volume profit analysis.

(13+12)

Q.2 What are the main characteristics of Oligopoly? What are its distinguish characteristics in relation to
the other forms of market organizations? What are sources of oligopoly? Give an example of oligopoly in
case of Pakistan. (25)

Q.3 a) Define “Production function”. Explain with a diagram, the three stages of the Law of Variable
Proportions. (13)
b) Given the Total cost and Total Revenue of the firm
TC= 100+60Q-12Q?*
P=45-5Q
Q=90-2P
a) Determine the profit maximizing tevel of output. (6)
b) Find the maximum level of profit that this firm can earn. (6)

Q.4 a) What is Delphi method? Describe its advantages and disadvantages.
b) What is trend projection and why is this method often employed in economic forecasting?
c) What is the shortcoming of trend projection that biometric projection improves on? (8, 9, 8)

Q.52) Is the cross price elasticity concept useful in identifying the boundaries of an industry or market? (10)
b) Environmental Designs, Inc., produces and installs energy efficient window systems in commercial
buildings. During the past ten years, sales revenues have increased from $25 million to $65 million.

i) Calculate the company’s growth with rate in sales using the constant growth model with annual
compounding. (8)

ii) Derive a five years and ten years sales forecast.(7)

Q.6 Explain the international trade and government tariff and pricing policy. Also discuss international
pricing techniques. (13, 12)

Q.7 Write a note on any TWO of the following.(12.5, 12.5)
i) NPV and IRR analysis.

ii) Public and Private goods and mechanism.

iii) The maximin and minimax criterion.
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M.A./M.Sc. Part—1l _Annual Examination — 2022 . P

Subject: Economics Paper: VII (i) [History of Economic Thought] Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1:

Q.2

Q.3:

Q.4:

Q.5:

Q.6:

Q.7:
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Critically analyse the ideas presented by Alfred Marshal.
SIS I Ie S LS M PQ.

Discuss the contribution of Chamberlin in economics.

Akl £Q

Discuss the main thoughts presented by the marginalist school of thought and its
influence on modern economic thought.
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Make a comparison of post Keynesian and Monetarist school of thought.

- L2060 L s iz simef _ﬁ.'p!l.(4

Give your ideas on future of economics regarding new economic growth theories.

‘ -Lﬂalfig/'gfy L2 LyunB 53T 2(5

Make a comparison of Keynesian and post Keynesian school of thoughts.
.J'/.:Jlf(ﬁldy'{ﬂ.’t/:lc)_’}{(s

Write note on any two of the following:

:‘/.'."“'T ...*J/,»J( e AdtT

i) The concept of Welfare State - KA BG

ii) The future of capitalism. ‘}?‘“grug s oG
iii) Ricardo’s Theory of Rent b /,, ¥3.4.Gii
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M.A./M.Sc. Part—=II Annual Examination — 2022 .

Subject: Economics Paper: VII (ii) (Comparative Economic System) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. What are the pre-requisites of Capitalism? How competitive and monopoly capitalism
differ from each other?

?u::bfzﬁ;:_;/».{ic}L/dm,l./;m;ulgw&L}Mugg%/“wu(f(uﬁdm,t/ A iy
Q.2. Discuss the achievements and failures of Communism in Russia.
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Q.3. An Economic system is supposed to address the basic economic questions of an
economy quite efficiently. Given this view, which system is most suitable to tackle the
burning issues like inflation, unemployment, poverty, income inequality of Pakistan
economy? Why, give suggestions.
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Q.4. Discuss the salient features of Pakistan Economy. Given these features, how do you
see the impact of massive privatization of state-owned enterprises on its working?
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Q.5. Compare Capitalism with Socialism. In your opinion which economic system is better
and why?

?uzC;!§.ﬂ(lbﬂu%»t«u/ui’dgﬁéqu/r_(wjgﬁf“u/’vt{(%dﬂ;,h/ 204 iy
Q.6. Explain the process of production and distribution under Islamic Economic System.
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Q.7. Write short notes on any TWO of the following:
I. Price Mechanism
il. Ownership in Islam
iii. Capitalistic Economic System of UK
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UNIVERSITY OF THE PUNJAB : .
M.A./M.Sc. Part=Il__Annual Examination — 2022 . ' .

Subject: Economics Paper: VII (iii) (Environmental Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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1. “Environmental Pollution a serious problem”. Explain why? 25
What measures would you suggest for the reduction of this
problem?

S e ol § 98 3 S Caalia g . 3 Ables sayain S Sl Al el
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9 What are the different types of pollutants? Explain an effective

mechanism that could control them. 25
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3. How a rapid population growth effect the environment? 25

Is there a need for regulating this issue and how? Explain
oo LS € o A3 S S 5y Jsale sall g S 5 s (5545 S
‘i S geal g § S gl Sy e (S S S da S T
4. (a) How the different social awareness programs could affect the 15
pollution issue? Explain

(b) What are the impacts of Air and Noise Pollution? 10
Give their measures.
5 g a8 gy e S (Sagll i el S5 g (8T 5 pdlase Calise (al
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5. Explain why industrial waste and urban waste are the major source of 25

pollution and environmental degradation in Urban areas of Pakistan?
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6. (a) Explain the concept of Cost Benefit Analysis in the prospective of 15
Environmental Economic.

(b) What is the difference between Exhaustible and Renewable g
resources?
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7. Write notes on any two of the following: (12.5+12.5)



(@) Command and Control Strategy versus Incentive Based Strategy 12.5

(b) Current Environmental Policy and Strategy in Pakistan
les Cifa ey Sholie Alliey Glee Cua (S dasia g o (Gl
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UNIVERSITY OF THE PUNJAB

. Roll No. ................
M.A./M.Sc. Part—Il _Annual Examination — 2022
Subject: Economics Paper: VII (iv) (Agricultural Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1. Describe the importance of Agriculture Sector and its role in economic development
of a developing country like Pakistan.
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Q.2. Explain the Ricardian Theory of corn Rent and critically evaluate it?
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Q.3. Discuss the relationship between farm size and productivity also discuss the impact
of agricultural reforms on farm size in Pakistan.

STt H L b g A i e P S i st P 321

Q.4. Discuss the characteristics of Land Tenure system in under developed Agriculture
sector of Pakistan.
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Q.5. Discuss the importance of agriculture credit and finance and enlist the institutional
and non-institutional sources of agriculture Credit in Pakistan?
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Q.6. Discuss the role of agricultural Market Surplus in capital formation and economic

development.
-q/fmu/k{ﬁ/%w/)utJ}flrmJ:@“J,L/ 16,4 Iv

Q.7. What are the causes of fluctuations in the prices of agricultural commodities also
suggest remedies?
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UNIVERSITY OF THE PUNJAB

M.A./M.Sc. Part—Il _Annual Examination — 2022
Subject: Economics Paper: VII (v) (Political Economy and Global Order) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 A democratic world is a peaceful world. Discuss in the light of democratic Peace Theory.
Marks 25

Q. 2 What are the economic effects of the spread of the COVID-19 epidemic on the economies
of developed countries and developing countries and the value of global currencies?

Marks 25

Q.3 Technological revolution is the emerging phenomena for developing countries like
Pakistan. Will this technological revolution boost economic welfare or increase economic
inequality. Discuss in the context of Pakistan Economy. Also discuss its impact on human

authority. Marks 25

Q.4 a) Strong Political and economic institutions play an important role in decision making
and nation building process, Discuss.

b) Do you think that Pakistan ‘s political and economic institutions have that required
strength to play their due role in country’s economic and political building
Marks 12+13

Q.5

Urbanization is posing a variety of socio-economic problems like environmental depletion,
increase in social crimes, income inequalities, and regional disparities. Do you agree? Discuss.
Also give policy suggestions to tackle the issue of urbanization.

Marks 25

Q.6. What is the World Bank? What are its objectives? How this organization is acting as an
effective body for the collective benefits of poor countries in general and of economic uplift of
Pakistan economy in particular. Marks 25

Q7.

Write a note any Two of the following
Marks 2x12.5

a) Economic development and corruption
b) Poverty alleviation and Microfinance Institutions: An inter-relationship
¢) Impact of energy prices on the agriculture of Pakistan



UNIVERSITY OF THE PUNJAB

. Roll No. ................
M.A./M.Sc. Part =1l _Annual Examination — 2022
Subject: Economics Paper: VIII (i) (Labour Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

1. (a) Why is the labour supply curve backward bending?
{(b) What happens to hours of work when the wage rate rises? Decompose the change in the hours of
work into income and substitution effects.
(10+15)
2. Why is there a difference between the private gains to migration and the family’s gains to migration?
Discuss how this difference generates tied stayers and tied movers.
(25)

3. (a) What happens if the government introduces a non-binding minimum wage? Will such an intervention
have an effect on the existing labour market equilibrium?
{(b) Suppose that the minimum wage in binding. What effect does its introduction have on the

unemployment?
: (12+13)
4. (a) Does minimum wage help fight poverty? Discuss in detail
(b) What role should unions play in today's work environment?
(15+10)
5. (a)Discuss the fifm’s short run and long run labour hiring decision.
(b) Explain the impact of immigration on existing labour market equilibrium.
(15+10)

6. Explain whether the presence of employer taste-based discrimination always results in a wage
differential between workers that belong to the minority (discriminated) group and workers that belong
to the majority group.

(25)
7. (a) Differentiate between reservation wage and an efficiency wage.
(b) Why is efficiency wage negatively related to unemployment?
(13+12)



UNIVERSITY OF THE PUNJAB T O

M.A./M.Sc. Part -1l Annual Examination — 2022

Subject: Economics
Paper: VIII (ii) [Human Resource Development and Management] Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1 Discuss liberalization of WTO and labor migration issue with respect to developing countries.

Q.2 Discuss the neglect of women as development agent in Pakistan. Support your comments with quantitative
witness.

Q.3 What is Brain Drain problem in LDC's? What are its adverse effects on LDC's? What measures can be
adopted by the government of Pakistan to control the problem of “Brain Drain”?

Q4 Explain the world’s poverty and international community institutions. What measures would you suggest
to control poverty?

Qs What is meant by “Human Development Paradigm”? Discuss human development as a source of economic
development in case of developing countries.

Q.6 Discuss migration model of M.P Todaro as how determinants of migration impact on decision of migration.

Q.7 Write short notes on any two of the following:

i. Labor Market information system in Pakistan (12.5)
ii.  Aid and its diversions (12.5)
iiii. Determinants of Child Mortality
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UNIVERSITY OF THE PUNJAB

M.A./M.Sc. Part—11 Annual Examination — 2022

Subject: Economics
Paper: VIII (iv) (Economic Principles, Strategies and Techniques of Marketing) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 Point out steps required for research to market a new video game. 25
Q.2 (i) Integrating marketing tactics are carried out purposefully. Explain. 125
(ii) Tactics are different from strategy. Explain. 125
Q3. (i) Point out causes of present high marketing cost. Suggest measures to reduceit. 12.5
(ii) What is price war? Explain with current historical prospective and events. 12.5
Q.4. (i) How and why Niches are created. : 12.5
(ii) Explain the concept of industrial leaders. Challenges, followers and niches. 12.5
Q.5. (i) What are the benefits of effective segmentation? 125
(ii) What are the different requirements for effective segmentation? 125
Q.6. (i) What are different methods of customer based-pricing? . 125
(ii) Critically evaluate the mark-up pricing Model? 12,5
Q.7. Write notes on any two of the following. 12.5x
(i) Channel power.
(ii) Services Power.

(iii) The promotional program.



