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NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q. No. 1. a) In what way was Ricardo’s law of comparative advantage superior to Smith’s theory of absolute
advantage? How do gains from trade arise with comparative advantage? How can a nation that is less efficient
than another nation in the production of all commodities export anything to the second nation? 15
b) What is the exception to the law of comparative advantage? 10
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Q. No. 2 a) What is meant by portfolio investments and direct investments? Through what institutions do they
usually take place domestically and internationally, respectively? 12.5+12.5

b) What is the effect of foreign investments on the national income of the investing and host nations? What is
the effect on the relative share of national income going to capital and labor in each nation?
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Q. No. 3 a. What is meant by production and/or consumption being protrade, antitrade, or neutral? What are the
terms of trade effect and wealth effect of growth? 10
b. How can we measure the change in the welfare of the nation as a result of growth and trade when-the nation is
large? 15
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Q. No. 4. a) What is an import quota? How is it mostly used today? : =
b) What are the partial equilibrium effects of an import quota? How are they similar to and different from the
effects of an equivalent import tariff? 10+15
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Q. No. 5 a. What is the “theory of the second best™? How welfare is increased under the “theory of secend
best™? i5
b. What dynamio benefits are the nations forming a customs union likely to receive? 10
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Q. No. 6, On what assumptions Heckscher-Ohlin (H-O) model is based upon and how it would be defined?
b. Describe the general equilibrium framework of the H-O model. (10,15)
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Q. No. 7 Write a short note on two of the following: 12.5+12.5
a. Stolper-Sameulson Theorem
b. Import Substitution Industrialization (ISI)
¢. Dumping
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Stolper-Sameulson Theorem +al
Import Substitution Industrialization (ISI)
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NOTE: Attempt any FOUR questions. All questions carry equal marks.
1 a. What is the role of the stochastic error term in regression analysis? 13
b. What is the difference between the stochastic error term and the 12
residual? Explain.
2 Consider the following formulations of the two-variable PRF: 10+10
+5

Modell: ¥ =, + B, X; +u;
ModelIl: Y, =q + ay(X; -X’)+u,-

a. Find the estimators of §; and ¢;. Are they identical? Are their variances
identical?
b. Find the estimators of #, and a;. Are they identical? Are their variances
identical?
c. What is the advantage, if any, of model I over model I?
3 From a sample of 10 observations, the following results were obtained: 25

2Y=110 Y X=1700 ¥ X¥ = 205,500
D XP=32,000 Y ¥2=132,100

with cocfficient of correlation 7 = 0.9758. But on rechecking these calcu-
lations it was found that two pairs of observations were recorded:

4 X Y X
00 120 instead 80 110
140 220 o 150 210

What will be the effect of this error on r? Obtain the correct r.

4 The following table provides estimated residuals of a simple linear supply 25
function for the period 2001-16.

Year 2001 |2002 | 2003 | 2004 [2005 [2006 | 2007 | 2008
Resid. -1.37 [-046 |-045 1236 [-1.27 [0.18 |-0.09 |1.00
Year 2009 12010 | 2011 [2012 [2013 |2014 | 2015 |2016
Resid. [-2.08 |-1.17 027 [-136 (344 |-2.46 |3.37 |265
Examine the incidence of autocorrelation by using an appropriate test.

5 a. What is multicollinearity? Differentiate among low, moderate and perfect 15
multicollinearity discussing their consequences.
b. Discuss various methods to detect multicollinearity. 10

6 2. You are given the following regression results:

¥, = 16,899 - 2978.5Xy R2=0.6149
t= (85152) (-4.7280)

Y. =9734.2 - 3782.2Xy + 2815X R =0.7706
t=(3.3705)  (-6.6070) (2.9712) 13

Can you find out the sample size underlying these results? (Hins: Recall
the relationship between R?, F, and t values.)

b. Consider the following model:
Y;= B, + B, Education; + B3 Years of experience + u; 12

Suppose you leave out the years of experience variable. What kinds of
problems or biases would you expect? Explain,

7 Write note on any TWO of the following: 12+13

a. Shortcomings of R?

b. Dummy variables 1zap
c. ARIMA models
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re raised from the analysis of development problems
(25)

What types of critical issue a
and prospects facing Pakistan? Discuss with convincing detail.
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ge for developing countries.  (15)
(10)

Q.1.

Q.2. (a) Discuss the importance and limitations of Take off sta
(b) Briefly Explain the “vicious circle of poverty”.
-Q./&/,:»Mmoz‘ilJ&/&L@MJJV/.}:J] () i AUy

g, Forlet (O
Critically evaluate balance of payment (BOP) deficit problem of developing Countries. (25)
Ry, Ay

Q.3.
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Q.4. (a) Discuss the role of MNC's in Pakistan?
(b) What are pros and cons of foreign debt? (15)
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ate different forms of poverty and point out the most appropriate method for
(10)

n any selected country?
bat poverty as major issue economic

Q5. (a) St
(19)

measuring poverty i
(b) Discuss the role of present government to com
development in Pakistan.
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ulation welfare program?
on growth in LDC's especially in

Q.6. (a) What is meant by pop
(b) Discuss the principal causes of high populati
Pakistan and its future consequences. (15)
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(2x12.5=25)

Q.7. Write short notes on any TWO of the following:
i Socio economic aspects of green revolution in Pakistan.

ii. Debt Laffer Curve
kistan and its contribution in economy.

ii. Flow of FDlin Pa
-uf.”ﬁ._‘a]/,:;)‘f(ajdjbn :L/Jlr

-%&V})i&?égﬂj‘d/pﬁu% ()
ok (&)

-/!J/&!JW}}!?V(FDI)JU% @)






£ UNIVERSITY OF THE PUNJAB ™" ;

=3 M.A./M.Sc. Part-1l _Supply 2020 & Annual — 2021 ¥esia-0's 680 e wEs e s i
Subject: Economics Paper: IV (Research Methodology) Time: 3Hrs.  Marks: 50
—n _oomies ____raper:V(Research Methodology) 02020202 limeionrs.  Warks. o

NOTE: Answer any THREE questions. All questions carry equal marks.
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Q1. a) What is the difference between Empirical and theoretical research? (6)
b) Explain various techniques used in social sciences research and their limitations. (11)

-Efi:fl;?‘ag}/.ggﬂ&?TheoreticaluiEmpirical - -1./Jlr
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Q.2. Discuss in detail the organization of a research paper on any topic of your choice. (17)
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Q.3. a) What is meant by measurement and scaling in research? (7)
b) Elaborate various characteristics of sound measurement. (10)
?c‘_:l/.l'chcaling sMeasurement 408 (U 3A)y
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Q.4.  What should be the format of a country research report? How it can be differentiated
from a research paper. (17)

?‘LJ)?JE; d:c. ._.L/.:L}?ug,-g‘.lgtnformat L/KCountry research report -4./()!/
Q.5.  Write a short note on any TWO of the following. (8,12 + 8,112)

a) Social Research
b) Elements of data analysis
C) Hypothesis testing

-J.‘.Jh‘.d"/?»u/cﬂgg/ﬂ -5./.}‘)’/
Social Research (i
Elements of data analysis (<

Hypothesis testing (¢
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NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q1. Which of the following integrals are improper? Also state the reason why the integrals
are improper. [10, 5, 10]

M fy et @) J7,

(b) If marginal import function is M’(Y) = 0,3 - 0.1¥% . If imports are il when income
is 81, find the import function.

(o) Bvaluate: (i) f*,* 2% (i) f} e™2* dx

Q2 (8) Discuss the framework and solution of Solow Model.  [10, 8,7]
(b) Explain the rules for integrating factor,

(c) Specify the order and degree of differential equation

3
D () +Z-75y=0 i) Z = 3x2
Q3 (a) Given the following equations: [15, 10]

¢ P=2Z30 1
dn 3
Frinr Al
v 1

Find P(t), m(t) and U(t).
(b) Find the yp and y. (and hence the general solution) of:
y"'(t) + 6y"(t) + 10y'(t) + 8y(t) = 8
Q4 (&) Discuss the Cobweb model in detail. Plot the time paths also.  [12,5, 8]
(b) Solve the following difference equation by iteration.

Yes1 = aye— B Oct=y0 whent=0)

(c) Gived the supply and demand equations. Find the intertemporal equilibrium price and
determine whether the equilibrium is stable.

th=19_6pt- Qst=6pt—1"'5

Page 1 of 2 P.T.O



Q5 (a) Given below is the second-order linear difference equation. Find particular integral
and complementary function [13,12]

Oifat >4a; (i) If a3 = 4ay (i) If af < 4a;

(b) Pind definite solution and comment on dynamic stability:
(&) Yt+z — 10¥p-1 + 25y, = 8 y(0) =1Ly(1)=5;

(i0) Ye42 + 2y = 24 y(0) =11;y(1) = 18;
Q6 (a) Solve the following difference equation system. [13, 12]
Xps1 + X + 2y = 24

Vep1 + 2%~ 2y, =9
Givenxy =10; yp =9
(b) Let the demand and supply be
Qu=9-P+ P'+3P"
Qs=-~1+4P~— P’ +5P"
With P(0) = 4 and P’(0) = 4.

(a) Find the price path, assuming market clearance at every point of time
(b) Is the time path convergent? With fluctuation?

Q7 Write notes on any TWO of the following: [12.5, 12.5}

(a) Non-Linearities in Economics

(b) Concave Programming
(¢) Arrow Enthoven Sufficiency Theorem

Page 2 of 2



(1) Project Appraisal using Eviews
(ii) Use of Eviews in Model Estimation
(iii))VAR models and estimation

. UNIVERSITY OF THE PUNJAB T
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Subject: Economics Paper: V (ii) (Applied Economics and Computer Application) Time: 3 Hrs.  Marks: 100
NOTE: Attempt any FOUR questions. All questions carry equal marks. -
1 Discuss Data Retrieval, Data Editing and Data Updating in MS-Access. 25
2 Discuss various features of SPSS and Eviews. Which software is more 25
appropriate in which situation? Discuss.
3 Discuss the procedure to estimate demand, supply and their equilibrium in 25
Eviews and SPSS.
4 What is meant by ARIMA model? Describe the procedure to arrive at 25
appropriate ARIMA model.
5 What is present value? Describe procedure to estimate present value in 25
Eviews.
6 What are Simultaneous Equation Models? Write the procedure to estimate 25
the Simultaneous Equation Models in Eviews.
7 Write a note on any TWO of the following, 25
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NOTE: Attempt any FOUR questions. All questions carry equal marks.

1. (a) Explain the nature and scope of operational Research? (10, 15)
(b) Briefly explain any three types of operations Research Models?

2. (a)Discuss various ingredients of linear Programming modei by giving suitable examples 10
(b) Discuss basic feasible solution and optional feasible solution in terms of graphic method

& simple methods of linear programming 15
3. a)Briefly explain the Assignment Model? 20

b) What are the limitations of the Assignment Model? 05
4, Consider the following integer nonlinear programming problem. 25

Maximize Z = 18x; - xf-i- 20x2+ 10x3,
Subjectto  2x; +4x2+3x3< 11
And X1, X2, X3 are nonnegative integers.

Use dynamic programming to solve this problem.

5. What is the relationship between the critical Path for a project network and the longest
Path (in total time) through the network? 25

6. Consider the following problem.
Maximize Z=2x)+ Txz + 4x3, (10, 15)
Subject to xn +2n+x3<10
3x;+3x+23<10
And X 20, 1120, x32 0.
(a) Construct the dual problem for this primal problem.

(b)Usemedlnlpmblemmdmommtethutheopﬁmﬂvﬂueonfwthcpﬁmdmblem
cannot exceed 25.

7. Write short note on any two of the following. (12%, 12 1%)
(i) Arrow Diagram Representation
(i) M-technique for the algebraic solution of a linear Program.
(iii) Elements of a dynamic Model.
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NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1.

Q.2.

Q.3.

‘Q.4.

Q5.

Q6.

Q.7.

Explain the conversion factor approach. Describe how the premium on
foreign exchange is determined by this approach.

?q.t'lg_lzf& d_/f.‘;/___{,,’)l_.mj(};/;z_’,.)j£@J4IJILL{/@&J ‘-'c‘:,g}ﬁ.lf@»;l/igwﬁ‘;i(
i. Explain the role of non-banking institutions in investment.

. Discuss the modes of financing in small and large scale manufacturing
sectors.

_é;euufm/iuumuzﬁjufd%,l./ )
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What are market prices? Explain price reflective values with suitable
examples

_é.vu;f)ufl?-,/l? JA,JrJu;fJg?u_r&nguf‘fng

i, Describe the essentials for selection of a plan.
i, Differentiate between social versus economic benefits of a plan.

ke Lo Zgh Ll ()
oIS Maa B Lkl ()

What are the essential ingredients of a project? Describe economic and
financial aspects of a project.

ol UG b N L B LUt S WL L ]

What is capitalization of securities? Make comparison between money
market and capitai market.

-é‘j/-u:/"‘lup"gt/l'jlr?d‘-aﬂgdk:,L/Jf‘,zc

Wirite a note on any THREE of the following:
a) Investment Ratio.

b) Bond Market.

c) Asset Structure.

d) Financial Intermediaries.

-Jﬂéfﬁufu'{cfra—uﬁdibu
Investment Ratio. (.3)
Bond Market (.)

Asset Structure. (%)

Financial Intermediaries  (5)

(25)

el
(25)

¥ Ay

(23)

:r"/.-"Jr,«

(29)

:P’/:‘;le

(25)

:o/dlr’

(25)

oAl

(25)

e i iy
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NOTE: Attempt any FOUR questions. All questions carry equal marks. Use of
Scientific Calculator and Statistical Tables is allowed.

Q.1 Write short notes on the following: (5x5)

a) What is managerial economics?

b) Theories and models

¢) Accounting profit and economic profit.

d) Application of regression analysis for managerial decision making,
e) Degrees of price discrimination.

Q.22 Why is the concept of self interest important in economics? (16}

b) What key ingredients are necessary for creation of economic supply?(5)

¢) From a social stand point, what is the problem with monopoly? (5)

d) How do you see the role of Public and Private goods in managerial decision making? (5)

Q.3. 2) How is managerial economics useful in decision making?
b) What is the difference between marketable and marketed surplus? (12'2,12'2)

Q.4 What is Capital Budgeting? What are major steps involved in capital budgeting process? (25)

Q.5 a)New England Textiles, Inc; is medium sized manufacturer of blue denium that sells in a market for which it is
perfectly competitive. The total cost function for this product is described by the following relations:
TC=$25,000+$1Q+$0.000008Q
MC=51+$0.0000160
Where Q is square yards of blue denium product per month.

i) Derive the firm’s supply curve (5)

i) Derive the industry supply curve if new England textiles is one of 500 companies. (5)

iii}  Calculate industry supply per month at a market price of $2 per square yards. (5)
b) How the Kinked demand mode! of Oligopoly explains price rigidity? (10)

Q.6. 8) Draw and explain possible long run average cost curves for a Multiplant firm. (13)
b) Given the demand and supply function for a product “X” at university campus: (3x4)
Qa = 5000 - 4(price) + 0.2(pop) Qs =-300 + S(price) + 0.5(wage rate)
i) Determine the equilibrium price and quantity of product X.
i) DeriveThe démand and supply ciirves if pop= 10,000 and wage rate is Rs.200/day.
iii) At what price, the buyers (sellers) would purchase (sell) zero unit of X.
iv)  What will be the quantity demanded and supplied if the product X is a free good.

Q.7 Explain the rahomng function of prices. Also explain the allocating ﬁmctmn of prices. How does that differ from the
rationing function of prices. (1212,12'7)
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NOTE: Attempt any FOUR questions. All questions carry equal marks.
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Q.1:

Discuss the salient features of Muslim School of thought.

W ek gt S8 2 g1 1
Q.2:  Discuss the contribution of Chamberiin in economics.
L els b Jd/ﬁ (2
Q.3: Bring out the contribution of Physlocrates to economic thought.
S LS 2o S gk e i3
Q4.

Glve your ideas on future of economics regarding new economic growth theories.

En cplﬂy/{ Jﬁ/L < B szf‘-'hﬁf (4 |

Q.5:  Make a comparison of post Keynesian and Monetarlist school of thought.
LM L redzind ol (5
Q.6: Make a comparison of Keynesian and post Keynestan school of thoughts.
-uf;ﬁr £ ol oL (6
Q.7:

Write note on any two of the following:

i) Supply side economics.

:u‘,’o -..‘..«;(”L{(L qubfﬂ’ 7

< APh d/}""; L;w (i
il}) The future of capitalism. J’v § rwf 2y ol (il
ill} The Anclent Greek economic thought.

=W &»JQ@? (il
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NOTE: Attempt an ¥ FOUR questions, All questions carry equal marks.
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Q1. pr do we measure the performance of an economic system? What are the major
criteria we use for it? And what are the major problems of measuring economic

performance? (25)
JL»y’u:fg...w.-'?r,r@wwﬁzf.@)yfu:u’uf?.;_&gaJéﬁg&dﬁﬂmwiw’ 1
_q}:/&'(u!?ujz_fﬁ»

Q.2. Define the process of Privatization. And under what condition a state owned
organization needs to be privatized? Also state the prospective impacts of
privatization on the efficiency of an economy. (25)

Lde)f.’:_".kbfLJfLdzgfu,ublLbiJ;/;fJ‘!gL,':LUL?L:J{L.EKI:-?/JJUJE—JJE? :rﬁ}u"«"
-Q’/ugd{/.;l}lbgé&?’d/f

Q.3. What do you understand by a mixed economic system? Write down its important
features to elaborate the system. Do you think it is a most suitable system for a

developing country like Pakistan? (25)
J}quu@.rw,fwigl/gq/ugay#M,;a@eriw?;n/,l[c,rwi&b»;ﬁ A iy
P Wi fid Lesw )

Q.4. Give the current covid-19 pandemic situation around the world, which economic
system would be able to provide a Just solution to the economically poor economies
like Pakistan? Give solid arguments to support your case. (25)

S U2 06 S L L SR §a0F o Aprin, L34k £ 10 inin S A iy
_Q/L}“":LJIU)JJ“’[.,,U?'%I{_CC;)

Q.5. Is socialism a successful economic system? Give an overview of the current status of
socialism in the worid. (25)

_uﬁ,a'/'lggdlm:ufa)ﬁfd/rl&?d/l PR e (6 b K LB S A 02 i

Q.6. Discuss the salient features of Islamic economic system and compare them with those
of capitalism. (25)

_q/jvérwﬁ;uu,_,L/,;;wuu,fq/u,lf.;yﬂ”(ﬂerj&véru/i A iy

Q.7.  Write short notes on any TWO of the following:
i Role of state in Islamic economy
ii. Evaluation of Capitalism in USA
iti. Concept of Economic Planning

_u:’g.:,)/'?/,:,;u’(gufd_'j?;p )y
M eu et S (i)
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_NOTE: Attempt any FOUR questions. All guestions carry equal marks.
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[¥8]

(a)
(b)

(a)
(b)

(a)
()

(a)
(5)

What is meant by environmental economics? 05
What are the different forms of pollution in Pakistan? Give 20
recommendations for controlling pollution.
?da‘)ﬁ\gscu&l.}ﬁhnuﬂg]_,;h( all
5 5S Lol Ot B gl (s 055 058 S RO e OSL (2
S et kel S 58
What is meant by GLOBAL WARMING? Is it controllable?
Explain. 25
o el €y B b (S AS 1S Ty Mya U o Saaty a8
WS O
What are pesticides and their uses? 10
15

Elaborate pesticides impacts on the human beings and animals.
e ¥ laniand LS S 0 o 9 1S gt e o S ()

St o Ui 3 3 035k Ot 0l S Syt e 58 (2
0iS

Briefly explain the concept of EXTERNALITIES.
What is the difference between Pollution Control Cost and Pollution
Damage Control? Use examples to explain them.
oS O | peiin oS plas S gl (B
LS ige S 948 oS (it S (Lo g8 5 €Y (8 28 58 S S (0
S puoly o psfat 2 38

Discuss in detail the centralized policies for environmental
protection. Also critically analyse them.

dﬁuolﬁdﬁﬁmcudyﬂxumuﬁJcmswuﬂph
wd o e
Explain why industrial waste and urban waste are the major source

of pollution and environmental degradation in Urban areas of
Pakistan?
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Write notes on any two of the following:
Coase Theorem
International Environmental Agreements
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Marks: 100
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Subject: Economics Paper: VI (v) (Polltical Economy and Global Order) Time: 3 Hrs. Marks: 1 9&
- i
NOTE: Attempt any FOUR questions. All questions carry equal marks.

2
2
0

Q.1 Marks 25

Compare and contrast the major theories of International Political Economy, the Mercantilism
and Liberalism.

Q.2 Marks 25

Critically assess the assertion that globalization has finally diminished the capacity of the state
to contro! and harness global capital.

Q.3 Marks 25

Do you think that cultural and religious factors piay a significant role in the types and form of
political regime preferred by countries of the world? Explain.

Q.4 Marks 13+12

a) How do you explain the apparent association between government “credibility” and
economic growth in Pakistan?

b} What can be done to improve this association?
Q.5 Marks 25

The existing international economic order is widely believed to have aggravated global
inequality and undermined global democratic governance. In what ways might this order be
reformed to promote greater equality and democracy?

Q.6 Marks 25

The development of “Economic Corridor” between China and Pakistan can bring massive socio-
economic and socio-political benefits to the region in general and for Pakistan in particular.
Discuss.

Q7. Write a note any Two of the following Marks 2x12.5

a) Impacts of covid-19 pandemic on Pakistan economy
b) Corruption and economic development

c) Poverty alleviation and Microfinance Institutions: An inter-relationship
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NOTE: Attempt any FOUR questions. All questions carry equal marks.

1. (a) What is Labour Economics?

(b) Why is Labour Economics important? Explain

(c) Why is the demand for labour called a ‘derived demand’? Other than the demand for
labour, what would be another example of a ‘derived demand’?

(8+8+9)
. (a) How is the labour demand curve for a firm derived in the short run and in the long run?

(b) In the labour market, what causes a movement along the demand curve? ‘What causes a
shift in the demand curve?

(12.5+12.5)
. (a) Why is the labour supply curve backward bending?
(b) How does a typical worker decide how many hours to allocate to the labour market?

(15+10)

. (a) What are the major causes of unemployment in Pakistan?
(b) To what extent are trade (worker) unions capable of increasing wages for the workers of a

particular industry?

(15+10)

. Discuss the validity of the short run and the long run Philips curve. If the government targets

inflation or unemployment alternatively, would it be a successful policy particularly in an
under-developed country?

(25)
- Ciritically discuss Todaro’s model of labour migration.

@5y

. Write short notes on the following:
(a) Collective Bargaining
(b) Wage discrimination in labour markets
(12.5+12.5)

Sject: Economics Paper: VIl (i) (Labour Economics) Time: 3Hrs. Marks: 100
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Subject: Economics Paper: VIl (iv) (Agricultural Economics) Time: 3 Hrs.

NOTE: Attempt any FOUR questions. All questions carry equal marks.
.wd,v/.-’f..-,mrrﬁ_Q/J’Jlnl:;f:_u}

Q1.

Q.2

Q.3.

Q4.

, Q.5

Q.6

Q.7.

-u_'J'/_:?'_LZ:Z_U.._.IF;Igﬁﬁ:ﬁulzsiéoflgKJB@;}“;J.K}’JJ)J}J@UL"’@
Discuss present state of agriculture sector in Pakistan. Give some suggestions to
revolutionize the sector.
_L)_‘j{;&l‘ﬁ)d/d%(;d}@(f;?Lﬁdt’*@-;ﬂgfbiéJ'..?.Jl/géd.f@{/}‘/
Describe Co-operative farming and discuss the advantages and reasons of failure of
cooperative farming in Pakistan.

AT ST F b P Lk
Discuss Ricardian Theory of corn Rent and critically evaluate it?
-g_[f'/“f-J’LJ’L/UIAI-L[/UQ.QQJ?MIJltfé:r’glrﬁé.:«uff.u:du@
Discuss the issues and problems of instability in exports of Pakistan. Also give solutions
for these problems?

_ﬁ-’yjd’.f.u,lJ'L»J“’;.‘a}&;;;:‘ufﬁéuszi.z}J,Jauu@?‘;gfﬁw}w;
Define agriculture credit, state the sources of agri-credit in Pakistan also discuss the
agri-credit related problems and suggest remedies?
S S LS iy S5 S LB dLin S ey Lubl
Identify the problems in Agricultural marketing system in Pakistan and give suggestions
to improve the marketing system in Pakistan?
-J.'.’i_‘.d’xgdi‘?u?
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Write short note on following:
a). Importance of Agriculture self-sufficiency.
b) Agricultural development and its impact on the environment.

Marks: 100
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Subject: Economics Paper: V1 (i) (Monetary Theory and Policy) Time: 3Hrs.  Marks: 100
—_—__ﬁ_———————___ﬁ_

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 a) What attributes should a commodity have in order for it to serve as money?
b) Highlight the negative and the positive effects of inflation. Use examples. (13, 12)

Q.2 What are the functions of a central bank and what limits its operations in developing countries like
Pakistan. Use examples where necessary. (25)

Q.3 a) Explain the determinants of money supply, clearly demonstrating the fact that money supply is
currency held by public plus demand deposits held by the public in the commercial banking
system.

b) Explain the term monetization of public debt. (15, 10)

Q.4 a) Discuss Keynes demand for money.
b) How monetarism is better than fiscalism; discuss. (10,15)

Q.5 Explain the term Deficit in Balance of Payments. Also explain its causes? How does this deficit
influence the Money supply? (15,10)

Q.6 How increase in the supply of money has affected prices and economic activity in Pakistan?
What measures would You suggest to control prices in Pakistan? (25)

Q.7 Write notes on any TWO of the following: (12'2, 12'?)
a) Electronic money: its uses and drawbacks.

b) Differentiate between interest rate and rate of retumn.

¢) Nationalization of commercial banks and its impacts.
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Subject: Economics Paper: VI (ii) (Public Sector Economics) Time: 3 Hrs.  Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

B AL g S Jlnlgr_éf .

Q.1.(a) Explain the followings. (12)
i. Exhaustive vs Non-exhaustive public expenditures.
i. Tax vs Non-tax revenues.
. Marginal vs Average tax rates.

(b) Discuss the tax efforts and tax collection performance in Pakistan. (13)
-J_/(.:)U)Jd.}gjﬂ ()] :!/dlr
-u_/ .p?L-'ud/ =l 71§/6 v Exhaustive vs Non-exhaustive i

U/ 5 by U4TTax vs Non-Tax Bt
-Q/ (‘: ssMarginal vs Average Tax Rates iii.
..d_/é‘i/?d’;/ﬂd/é__/@flgfg»latlﬁlJ?Jut?@ ()

Q.2.(a) Discuss the internal and external debt problem of Pakistan. (13)
(b)  Explain the concept of Ricardian view of Public debt. (12)

S §f e Lo i b pnduan lgel (D) v Ay
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Q.3.(a) Elaborate the concept and objectives of fiscal policy. (12)
(b) Discuss the impact of fiscal policy in the economy of Pakistan. (13)

-q/ul_,.,wwaimm?ct_;l/gc,u’ggéyt ) :r‘/d;r
e s L e Soel ()

Q.4.(a) Describe the components of public expenditure in Pakistan. . (12)
(b) Elaborate the sources and direction of the growth of public expenditures. (13)

S AN L A ] () v A iy
ylenBuserSisFdapiis ol (D)

Q.5.(a) Highlight the importance of inter-governmental relations. (12)
(b) Explain the characteristics of inter-governmental relations in Pakistan. (13)

G el F FiE () Al
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Q.6.(a) Explain the deficit financing. (12)
(b) Explain the positive and negative effects of deficit financing in Pakistan. (13)

-u:/'/:a?ujd/d/(:/L/d/é—Jl} () ZW/JIY
-u:/u_l(.;pl/:‘lJ’JJ’;}LJJ(,:L/O/{_A}JUV/@ (u)
Q.7. Write note on any TWO of the following. (1242+12412)
(a) Tax Reforms

(b) Tax principles by Adam Smith
(c) Sources of revenue of the Government.
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Subject; Economics
Paper: VIl (i) [Human Resource Development and Management] Time: 3 Hrs.  Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Q.1 What is meant by “Human Development Paradigm”? Discuss human development as a source of economic
(25)

development in case of ASEAN countries.

Q.2 a) Differentiate between social demand and private demand for education. How this demand is det;rmined?
/5)

b) Discuss the measurement of returns to investment in education relating it to human productivity. (10}

Q.3 Discuss social conditions in less developed countries and earnings of women. What are the policies to improve
(25)

w'lomen conditions In Pakistan?

Q.4 a) Discuss the environment and human health. (15}
b} Discuss world’s income distribution and human development. (10)
Q.5a) Discuss liberalization of WTO and labor migration issue. {15)
(10}

b} Discuss human development potential in {slamic world.

Q.6 What are the major determinants of migration in pakistan? What factors create hurdles in migration and what
(25)

are the socio-economic impacts on economic growth?

Q.7 Write short notes on any two of the following:
i.  Labor Market information system in Pakistan (12.5}
il.  Ald and its diversions {12.5)

iii. peterminants of Child Mortality
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Subject: Economics Paper: Vil (iii) (Regional Economics) Time: 3 Hrs. Marks: 100

NOTE: Attempt any FOUR questions. All questions carry equal marks.

LU~ L._-.ulrrLJ_q/J-’ _-_,ﬂlnL'zc_Jf:.;J

Q.1. a. Explain the reasons of regional disparity in Pakistan. (13)
b. Give policy suggestions to remove regional disparity in Pakistan. (12)

-LZ/UE:?[_,"L&!@JUWL}:U%(JI :];‘Ulr‘
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Q.2.  How can you evaluate cost benefits analysis of socially uplifting projects? What are
social returns to local projects? (25)

\pEe L L LGS R et e WL LG 2E Lt 22 1y

Q.3 Define Homogeneous and Heterogeneous blocks. Explain impact of distance on

classical economic market and theory of firm. (25)
eleT 0 f s P $ 2 S S Bead L edi 86 1oy S et FESBUE ZAUE 13,2 U1
S

Q4. Explain centralized and decentralized planning. What is the rationale for
decentralization of functioning of markets? (25)

LSBT Lt p St S het FES b 55 ST st i

Q.5. Whatis shadow pricing and socio-economic development? What are the criteria for
development of backward areas? (25)

?‘gJKJ;)LfKJ}'Lfb»JuiMJJVJ?‘Ll_/d"}‘uib»&&mfﬂu?,? :S/J!r
Q.6.  Explain theoretical and practical problems of regional development planning.  (25)
SIS S Ll F LS S350 64Uy

Q.7.  Write note on any TWO of the following. (12%+12%)
Convergence divergence debate

Spatial and economic structure of regions and regional disparity

¢. internationa! income differential and issues
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Subject: Economics

Paper: Vlll (iv) (Economic Principles, Strategies and Techniques of Marketing)

NOTE: Attempt any FOUR questions. All questions carry equal marks.

Time: 3 Hrs. Marks: 100

1

a) Explain Marketing and its Scope?

b) Explain Importé.nce of Marketing?

a) Describe the SMP process?

b) What are the strategies models of SMP?
a) Pomtout Key elements of Marketing? -

b) Write Strategies Planning and organizational
structure of intemational Marketing?

a) Design a Distribution Marketing strategy for a new
brand computer?

| b) Describe effective segmentation and its importance.

a) Explain the product life cycle and its phases?

b) What is price war? Discuss it wu:h reference to
present l'ustory‘?

a) stcuss Marketing Control?
b) Discuss Marketing audit?
Write Note on any two:

a) Explain Whole sale Market.
b) Explain Global Marketing,
¢) Agriculture Marketing.

(12.5)
(12.5)
(12.5)
(12.5)
(12.5}
(12.5)
(12.5)
(12.5)
(12.5)

(12.5)

(12.5)
(12.5)

(12.5)

(12.5)




